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Karur Vysya ADJ. V MART, JYOTI CHOWK,
w ot 2452555
PH: 0181-2452555

SAFE DEPOSIT LOCKER BREAK OPEN PUBLIC NOTICE
The following hirers have availed safe deposit locker facility from Jalandhar branch and
failed to renew the same within the stipulated time, in spite of repeated notices issued to
them by The Karur Vysya Bank Ltd. Since the hirers have failed to pay the locker rent
dues, we are constrained to break open of the said locker on___ at the concerned
branch premises at AM/PM.

This Public Notice is to the hirers/legal heirs of the hirers if applicable Further,
The Karur Vysya Bank Ltd. has the authority to change the Break Opening Date without
any prior notice.
SR. No. | HIRER/s NAME
1 Prashant Joshi
2 Manpreet Kaur
3 Sanjeev Sawhney
4 Kiran Rana

LOCKER No.
4303003A045
4303005D078
4303003A032
4303002F017

AMOUNT DUE
9,558/-
16,756/-
9,558/-
49,560/

" #-fofeer goa

¥ew fEridhe-dsg. fednye o sos @ gheoudt @ =8 5 faus &-
fafeeret, wign il 15.02.2024 AHT 15.00 T 38, www.ireps.gov.in Har st
it 31 fafeeamar nuz we/fRfos 259 it w3 AR 3 IR 9 Fas 75 feo|
239t 2wt idmim YAz o adt 3 niR Wi fai & it yuz yre= § Adiare
adt 37 ARanidaed fafeer gan & so w3 fows IHl ga9s den
www.ireps.gov.in 19e® 3 Buman s st Arost @ Wit fir? 82 8fdar, Sfee
98, I Fdfse a9s mife &% Fa9w a9 Aee 06l feWiE gee, &aw 99,
vitg Ftnma, 3 grtel nife @ witeiH 55 a9 o ferms adt 31

fofeer yars [ [fofeer mgmar [y St ymelt [2am ety
e hay oor g s
®.3. |fafeer 3.

396-2023-
1. | 24-SrDEN-
HQ-FZR

07.02.2024 #@

w3 mt
fafer & dger

figm few fEie-dserea/fesmye w2 Mg
Yizw féise-Rfss/fadnue 2 witers d3e fea I3 6w
figm i3 g2 6w fgm 3 aros Jo mor@z @ wet fafdar aw
fefamins 1o ferer oot | niee & @Bfedt | Ut B AMt
742,56,438.64 285,100/ 60 fes 06 HOB
AH'S 399 & aH:aE! <t &t

30.01.2024|Hg &
R

a2 : 1. fafeer wlz T ufost fafemaesr fsfewr 2 mdu feg 7t 13 o8 fai &
FulisT & #te goad 2. {3 few fai & ot o2t gt wos o niedias &g,
w3 it = TTe ot Hew g

# 1 396-2023-24-Sr-DEN-HQ-FZR IWiR : 31.01.2024  340/2024

?)E.i- H'HW Printed and Published by Gurmit Singh Shugli for Arjan Singh Gargaj Foundation, Jalandhar printed at Nawan Zamana Printers, Nehru Garden Road, Jalandhar and published at Nawan Zamana office, Nehru Garden Road, Jalandhar. Editor: Chand Fatehpuri
v M \ fured : 9€ efggyst * Ut »irg gt wige 3f03 vaet € S Bt fiieg | o 3 BT JeHIS fiw Berst & a= mmeT fleaw, 5fag amess 93, AdUg 3 sU=T J mans AW J8di 83T, afag aress §F, ABUT BE YIS Ji3T
= YRS ¥9H 6. 134 &5 &99 yHudt fegar : 0181-5097300, AN feg7aT : 0181-5097310, ¥-HS : nawanzamana @gmail.com * Web : www.nawanzamana.in
+
o9 @ o9 @ o9 @ o9 @

o



2-FEB-PAGE-3.gxd 2/2/2024

12:20 AM Page 1

WWMWWWWWW

wifigre (ARelY fiw Ué)-uaret Tons
Y3t ede I8 FY 99 yaret Uans € vie
TIE BT §9'g #eYe Bfd ©f GAdt a9
et 3&1)118 g gRT & wmtr’hrrﬁr
ﬁaﬁhﬁmwewmm
ae’tw,gufﬂeafﬂwaéwnrgamfaeafﬂur
Yfgar Mg 3dfed &Y EFdHG € FET
mmmwmma

S 58 iféar e 3forts s sae &t

e R B MEGT ARTE § -8 Wt <8 B mwwmwamwm

-

Aa3d 3 fegrer 7 Hadt arararaat < gt
et | Hiféar fg g@tont & four fa gaes
U8 396 AU 3299 2022 {29 Sefeans
At 996 @ AT ATE goie <t fen '3 Jet

yget UsHs weUt geEr gt U
et & A, werat St anet § &t g e 3
U At § g T U3 fen A9 e fifer fireg J1
fn ads Jag € U@ € 8y wo .

[VENESEN

W& 39T I8 HIJHH &9 39 I& | Wit &

forar for 329 ot sfdeq Het Feam ufgst @t |

It s 31q 996 € U9 feaut  fam
TIE! AT HIST A o 25 Sa=dT § HaIge
AT 38t 996 @ eReT o139 J faw fi9
3fos T gaET F AAS T TS
Jear | fem viféar fee gauts fifw dirgereT,
7998, I IHE, JEUS dd HEDAT,
THfEed a9 de Hfa3m, a3 fiw U3,
mYs flw fee®, sesq fiw desr,
sufried fiw §€&as, Hars fiw 75,
Tt g w3 féaaris fifw 3 fewrer feus
fsaws fiw #ififsre, Tvm Yo, s
mwmmwwfﬁw
@wmw&rérmﬁm

—p—

Web : www.nawanzamana.in

RIfEH Yeama! 9 fasnis WWWWWWWKWW

W%’E’H"’E’E"‘E’U’E’Hﬂ?

mmﬁs(mh&rw -AIaTdt HiaPid AaSdl Ag®
o &t ot mrg & fefonmaas fvgawis 99 U3t agsd
fir & Ht 9@ wigwe &= #t Rgadt afanr Mahig Fasdt
AI% 395 396 f<u fagr Uuat Arfen yeanat fee Ha giv-
ATER WF Ia8H! g7a RAfect, me-a J&g 39 fag f&9
g mEs YUz dignifen yuSt 3 S56 feaensts fiw
favmfewwamﬁgfﬂwmﬂwméﬁa%’e’rm
ﬁme’rwaﬁs’raﬁw@w@maﬁue’rm
g3t aeting® fiftus <8 99 <t few yrust e figer Enet
feue arasmz w3 arets mirnug geis fiw (rrfem
WHed) & f3 faprr fagt & g9 U8 99 &t nigreret atsh

Joger, 2 gawdt, 2024

niSwe (sfdeadls fi)-en
EHWH?WETHE@H’TUET
A7 39t I wats e feg Sef
Je et fom wEret 59 7
gatmt gsmifiigre g @
fromt FagreHtT H9 €3 gdtT & W3
Y-y Yt & gt Qileegt @ &
AOHE »r8E HY T I® I Ifew miTt v
wrert yrget fE9 A 3 < HIdoHT a4t AT
It J1 urget € yare wrg AW S, aaw
HOHT W3 3T HOlUS AW JafSar Zar o
T fegreT AURe 99 99 Io1feus AaT
I 3 s ufgst Iigen § 3 T W
et yget fe9 AHE I AHaT Wd
FoHHI3 fiw fag <t few &3 feT s M
7w 35135 7% ufgst i mret uraet
'T HTHS ¢ TICIHG © 99f93 feud w3
femH wideq mafeeq fig 3t <t wifizre
&S AIT IBA I 9 B3I © feed 96 M3
Uz BT 7 fa €57 & Wy 134t 9T He
wdr WSt Eveedt & U §d fedt
185" & S Jafdar Far a wrueT T
HAES 5 €37 T U9 feae fam & fimet T,
feg Ut TS ST SdaTIFaeN

yract & faféar Min. Wt arerts fiw nimst
It fEF Yy Tmeeg g5 U9 N fSost
TREEt O3 AwT €t §F fears Aaet T
2F g9 MUHe H9dT W3S AT 3t Y
134t €.t ist <t &9 AT fE9 AreT S
T& ImaEt o ufast ot Araar gafee Fadt
Wia® Art € % fAguT ur gar I w3 8v B
AT fegran = Hiféar <t a9 90 Ismfes
wHt & femors urget feg aet gt 5t I
93T AG3T UTIeT € WATBT % 376 donT
< 999 T8 <1 9% 3T IS Ud JueE mufded
fflw &% gAUT @ U8 T2 dd AHaT
niH3AT T Hifear a9 39 g5 Iufest =t
&toT M3 3T 7ads fw Ig T &
iteee = <7 faor 317 Sy g foo
9T fa Y-y yrgeturt fam mgr & iyt
hite=g @t 73 |

WWWW&WWW@WW%

IafAar, mfﬂwmm)w
HrteT @ fUz HiaTHaTE 3 Hig e Wy
Mg AZa™ fiw et & fuzT maita i
"g fragt e maraq featz T famr wt,
g Tue I’ H wiiF us Arfag €
I | 91 Qudg It gt i agdt
gait 7 €999 wigy #iH=He € 78
3 famur | fem wifay wige™m Har wmy
et uget IF Isar fEwran

n@*&f’ﬂ?fﬂwm FiatE marst
g AEed g fw Si¥e, mees
fiy fofs Faedt gumsT, JgenmeT 99
dt 59 Afog @ Wy Aeed 3 g9T
e fiw ¥ 3900 fiw 975, wy
W e TR W UBAT AT,
AT ffwr 798, AraaT AIUS w3
fw wiar, férlees amid i,
mHIHTg fiw 9% 8T &91%, 983
Irfaauq, IHIT BuEld fiw feamiya,

mewwﬁnﬂfw

TR B

&N

getes (Heety fiy fest)-
IS €T IRT SaleTB cdAHe e . .
it 3 e ufft mmRet v
FYRPHZ Watiar 37, 7. . =
ﬁw@aawe’rmmms’raﬁ

mufeed a7 ffw &8t Hetebar <t

lll

wIETEr 36 feUs AIT IBAT ygd
oy € yget mgeerat & Hifear
Jet | vifear fee femm 39 '3 39 AaT
I&IT ¥g9 iy € Udel q5=1eg
WeAtg fiw g, fegaa wH A9
nIE=S Ugy | fem Ha €57 & uraet
Wgeedr § Uaet MEHHG <9 afg

s 395 395 (fgus fiw)s9st o AW 3% an d96 ©f Wit disT|
53T Udet ¥ wEEh 7 AgT €37 & I AIT 9T &F fImdt g9w
gt &t fawrdt vy aafent im fagr w3 fist fee yo9 a9s &t mits
395 I96 € YU Ion1S U AT & Fafentt faur fa yors Haet afdeg

g8 A7 37 76 W3 (A € B <t
FHUT Bt HAE3 Aa™S 9TJe 75 | fem
Ha fasr yus gents fiw fg &
eaawe’r»rh@z’rww@‘hw@?f
& fo® f39 gAUT & HAES 996
Fer fear|

FESS 57 ASS € AOHE 10 998 23 o &3 &6 o9 39
faom g, JuSt =femt 3 fegrer ggaart, »ia3t, gfemt 3
39 Szt § <8 fow fo'gr fopur| fem ¥ edme € fagr
JIEHYT ¥ YU's If<ed fiw Ho'g € USH fasT geaT € wn
|t IBTaed AaIfeedia W, 3919 HUTT Cane & SvdHs
B9 J1fes, edfed UBH 9eaT @ figgn fEAloed Ifeedus
ffw 9=, edHe § Ao9S Adedt afded fiw Sut, fewayls
fiw fa'st , 3faz guma 3 fewrer 39 <t yen wftardt T Aa |
fer ¥ @wm &dH dife® w3 wH. Ut. ISowded
AdfeTddts fiw & faar fa 37 %7, @t fiw Ggae <% 593

ﬁmgmmﬂaﬂgwwm ﬂefsraa’rww
§w€aﬁ33w@€€wmﬁ%ﬂmem
9% <3 77 39 95| €57 four far ©n feew © wwe 7. Quee
T WS YIT & 998 ¥ BTl 593 1 39 a9A o1 AT 3J IS,
ﬂ?farmwh—orfaagawrﬁw%aﬁﬂe“rfawam’taTe@w
Y99 999 37. §99T F Y3 1 fene 39 € #eg fiut, FaeTr,
Ummtot 3 gragiet & g €97 aig famrr T fem Wa fagr
JOETHYT ST AE € YU'S Ifewd W wa'g & fmm fa mi's ot
fmgaa’ewmwxmeswaaamfmwwér
WH9 I9 A5 |

W’w&wemmmhﬂﬂw Srastet 3 wraRbHE &

I9ag © &at & femw qy fe9

TH(

geemye € fenr-fagen I fagr  faw o9 izt € &3t & suz &t
UAE < o Ot HEfa®T 7% FeTE, Imm-sre it s, fist
96 T NST & eI JuU Bare AT AT fegatit § UTT d9aT, I9
W5, s wagewrefiz  dfowt et gret, mer &% Aot
95 Bl feRw FU sarfenT foprm | qaefedt fomrm| few fed Iw
BT 3T Hfedt 93741 & S fa 3 wrot yforst met Réfug fegmart
fer qy fe9 gewr v © fiz € wigadtt § yifast 9% 996 ©
FITBMT, us 3T, Gobat w3 ferr-fooew fie3 A

0
sfufedtads Jrae 5y
M.Wwwmm
yERT ¥ yStest w3 UF feam §9
(Evrgstat) w2 mfgder AIT=T
(MIRPAT) B39t € dfufediads
UAge & §grg digt aret
aﬁr@mmmm
e‘hwrﬁmnfwmmm
fev UfAge nfggdt 439 @
wnyﬁmiaaxaﬁavm@mﬁwﬁwa’r
gafirer & feq faries udeean '3
fonr o fenet grw3aT & Tusar| 57
& HAg3 995 € 899 &% 63,000
mmmmwmmmz
Svmsfes ARTed Lﬂ’?l’)'-l"]“'rl'ﬁ)@’
gfugediads € Uade & 393 Aaad
Wm'cl’rf??rm’rmfwﬁﬁaz
fe's wbAnbAE & A THedt
usféar '3 fenrger, €5t & Tw
Afggrat Fa© (AW W fagr
Fudt Afgardt Fa (S It
FTEIS &8 {35 HHS T |

RERR 77 396 9% &5 20 71 GveeTs WS & Wewes o

396 395 (fyzurs fi -5t funm e fragr
W3 AT Fr-aH-SHauens, g argat Aeret

F'e TTH4 G| HA AaY & fen Ha S geve3t
¥ pugde § Ot St yrast 3% s © femr
et St &faat i A o € € afoe-Afoe &t
Ae-ReTet & A9 dt<t wid Ag & AW (FAeh) S
3t M3 §F & Are-AeTet v & fadtue a3TiHA
oy & 7% ues<c § fagem &3 fa gerargtmt
w3 Fetdt et fauiis Hetes Arg Jet 77| Hge
TEEIT M3 qEtT & €8t € Trgal daT g9

ot fagt w3 feg & S fa o must
ity ae w3 fon Witz € €96 Bar Faw

Jsifer Ha €5t & feg &t weadt fost fa
TEHIT M FEAT § Fid dae I B I FUSH
J9¢ 39 T41% We3 &3 AT 71 fen Ha 3 7F
Friog & gewTSnt w3 JEi € Hes agat
AU 3 TS g9 Tt 39 M3 MUS e §
fagen &3 fa fegt gant & FraT UAN Yo god
A%l 3 A%El He3 Tgal AITEdT enrEl
aeifen Ha Gt et W3 gEEST § feg
rerg fédt fa v mmm f&e afg & w1 feswrs
2 vryeT Hies ©F foae q9s w3 TEET et
<t a3 9N J9d 7Y fE9 5T Mg

mamwammmmm mmwgaﬁw

nifgre  (AREle fAw Uet)-day few
JITHE waedt, Buar, fsa W3 mfAx
TagsT <& WS High §°3 yaree fefomrss
feggt § & T awg & st JgHI &
mwmhﬁmwemw
uwmewfaﬁrhﬂmme 22
AG=dr & m@fou a3 gmie Jo €3 UA
femadtt ‘3 Trar 295 M3 295 € & 3fI3 AR
T9d 99d fae3T9 a3 A &t gHteret araeret
afgat € feget € yae= & Aferfsa
waet €3 AT oveT I w3 feq 3ot <t
WMENBTET MHIHHT 7| d'ed, UATY AIad M
fesg 393t =8 fefomraa fegmat W3 Avgat
g9 € fume € feqt feog Tudfemt &
Faded Ut 3 Fe=t oo 996 mI AN feg
fefarirasar 9357 M3 AEI=ET &7 HJ® Wala!
g8 BTt AMgdt Hfuad AT YA wmI

Uyt mvget, wEroRy, weW fasuw w3
5 g<dl, AiMTd § A=Y 11 I gt Mg a9
wreardt I% BfedreT, (33 WSt 99, UB €
Jat fi'sg 489 50 € AOHS) F13t A=t | fem
T yus §. AaHds fiw w3 39arts mArfeet
UATg € geT Agded Wit HTed Ifres 3€3 &
effr fa g7 ez fegaynz 3=t uafia
FE&= § oF UJue € s Jo &7 fAde
fengdt € feggt € yae= & Aferfsa
wTEr T I WeeT ggemi 95| €5t 9n
Fren fq Uarg fegstt feag I3t 2958 &
fegg ofewrg € 39 3 =93 o BxF ™y,
Fooue! J96T Igemt U6 H d€d 3 I

MEHUT <391 B f<9Ut M3 ATET TH TgaT T
7639 UTd 3 B39 et fedu gt mr
Fabat gs1 €xt YA @ Mg B
Yutarg=y M3 gen faaly fams, Wees,
HE&HY, BudT, SUHIEMT, To1BT, IITHS,
Hget wifgarat, Afewmedw, fesasrdt en
g3, daaodt, fefowmadt, 3Fes,
UsH&dT U'3garat, Magt, mimHuar, yamar,
FEE He &% REfU3 Aagerdt w3 wgeat
?;Wh?fa@afeaws’rga-mﬁﬁaae
T W nm B & B mfgarar St andt wet
WSt wreTy g¥¢ 996 &ut fen Wifdar feg
799 AHE I€ 3T fd a9 © Foadel d96
=% fen THt i@ @ fer® As3q uTd €9
T G137 AT Ad w3 BT € A § HE &8

Aadt W3 99 397 © fedg Haest et

Tfet T3 HeRfen™ § €% &7 U A |

ot fiuss Traeret agfont 7% few &€ et U o
TIHE 596 o9 AE®3T THE a5t J1 UBH & feg HieT
WWWMMEMWMWMBT
30.01 .24 33 wan IfAred aiaT famm § fa a<t g@<ty fiw
Y39 Hides fir =7t ve'e <t J8T 9B 7 HaeHT $89
38/2008 HIH 457,380,411 § & BT fHCt 9e&%T »Uls dodt
% g9eTyd fe¥ §€ T 7 30.01 24 § <93 AW 619 5:30 T9
dfenr 3t 7w 36t <9 gdls su™ Sa's €W uF 273
BHBTHT JEtt M3 g% W3er feT 3urg gve Sfenr I fewr
% UdPAT 98T HIEHT $8d 100/2008 HIH 457, 380,
411, 511 T'T HEd 9¢HT MUG Jedt A% J9ey feu g
TH 300124 3 93 TG BH 5:30 TH HEH HEBI
gt 3 I UH 3 TR 7% ed T Ifed 3T AG
faGet fev gets 3™ o5 T=BEST UR 134 SHIBMAT
&Mt gHE It 75| geT fAet JeeTHYe USH &
IS MIABT ATI=TEL MTad &d e T

Ha’rm’rmwhueueuhmmﬂaw WWWWEWWETWM

afent faar fsr g =%
Bara9d fUsT wed Y-
first @ d9v qad Bat St
Hﬁhwmmwa?ﬂwm

77 fagr 31 €5 faar fa fist
¢ moauyt feam wet agt
SHd gt &4t afoe fast
=4t M3 Bt & AfgGar

T (37, WRfewd fiw)-feus meT
THAT GTHT € SATE 3 MOy A IHS
FIeE 7 99 T | §5F @& I AT W

&% izt &t feam u'd aa9
gt A=att | € faur fa Sy-2y fist
fe'g d@ uret &t faamit set Aiega ue Ar
I TS, SASST & Y3 B 4T ASSH
€nT9 7T 39 U5, a9 WSE Ifag BT T

Waﬂs’rmﬁlﬁrﬂﬁl’z‘axm ‘_ §

gafent 7T fw AT 5 B *'*—-/7/ l :

WASTET © RYT B9 § ¥63T 13t ol fen Yare <9 fu-93
fdvr &2 37 fg 7 {7me € 9 Hge™ eae <& 993 W=t Afast
{rer @ &3t aret T € & fedu meare I ugerenT 7 el | €57
% faor fa Aus fiw o8 993 Feee w3 tA € fag wg 06
W3 A < AT AHST MaTet €% € et I 3¢ I IRt M
Ba<et € AgB3T © BE 93 AT FAaTdT AWt 98 Sigmt

: Sger T fa e @ fsF & andt
 free T & urget a9 Aot § 3
€7 T et worst @% fam =t
: S et 593 Tt a9 few w gt
@ {9 feggs =8 »3 79 ITEIET € Py T9€ AHTS 3 Hysle
fi grew Araar QU Wy 133t imme 9% | € urget 3 I g
75 | {7y &9 et maret €% § fagr & (A fee Gt mit
TUR & 3 wrETe fAn AN © & mme € 97 & 993 Y JerenT
w3 e © <8 fegm ©t foa o3t <3t oaet wret /it fam 3 99
=991 Y7 A fem Ha mremsT Afge € ArEdT diet YUTs HaTed

SHEH §Y Udet €@ [@aH § iArg &
wéeznawe*ﬂrﬁwrmmfam

Udet & HET AIAS € Wael 99s € anl weTs a9 fesT 91
EHE® §H Ueet € HET yUTs ASe fiw forg & efmr I fa s
€ di9 Aaadt AOTEST YTUZ AEST g Aoardl St € werfeatt §
T 3T MIeTe 3% 2011 € faw 7 (4) & A & yfafenr wdts fen
F TR JE< BeT (AT AT &% IBWE B d4 fe 3T famn T

€57 & faa fo g8 @ 3 a9 Wit & 3¢ St Filet 3 AT @
53 §¥ 3 Wo3 qe=ge 38t fanmg i3 Ygrey migne mfgar wid
i3t *9 W3 UTH 59T & Fead 3 wumH seTenT AT o €9 TR
feurs weT v ferm AMs AE o #radiet 3% 2011 € fat 7 (4) §
gt J9 I TN I

YH S99 18-19 A'E & fefemgghyt &t e sefe &t
AQEIIT JEMT M JY BAME 7T 39 IaIfen mEy I Aaget
3t @ § g=raT ata3T famml fem e . Avele o9, 25 fEurad vew
BE WHTE, AHT ACTE, fefenrma‘rnrgwswn{rfermﬂmfeﬂ
o FOTfed AU 535 wend ®ufded fiw & S fa fiffenr
mmmwwmmmwmm
wmmﬂwx 18-19 7% & fefonragtut Thit Tt ge
ss’rwama'aﬂwwfawcrl

Hefes Sgdny g 94dt, 99 mfgd

TEOEHYT (78S HTHS )-8 YIS ST UBH & 99t 596 @78
fenagt fusre v won o9 @R § fqeae aisT TR § &3
3 it yt & Sfor far Wt #fsT yareT T fey 91 sTed e
Hzrrfweammsoolzomaeayaa’raaﬂgmﬁirﬁwwe’r
3§ wrUEt ST T A9 IS W § BT fapAT HY, e fes
3t 31.01.2024 & T3 JEY A=Y 9 TH AT TIAAY UES Ba
3T 2fep {3 TAS & Hed T IBT ZeT IfoT it M3 TAs & Med
HIQH TBisg rfes At 3 ¥799 ¥t a9 &9 W et 06 T 5353
HTaaT € AeTd feg Aeuat arfed At 7 st 30/31 <t edfimmat a3
& gt am-weH fengst et aod & famrr 71 yoH <8 A9 UZ38
596 '3 U™ e fa feg St St st 893 & At T fAn & ymw
Uget & Iy gad G frsTe urar 380, 457 3193 HHET €9 F9d
wmr@ﬁm@’rwﬁgaaféﬁﬁj ;
AT §Y3a1aT aTHH duet g JHd! 2ed [eR HaTTenT

TIEAYT, (fedW IHT)-Fdadt TU3Talat %A gt
daTaae feg amedt Seq faen HaTfenT fapd fem Wa asa &
A3 aRifen Ha @A fifus fertatne fem ae gur 3
fefenagh § FEUs gae 0T faur fa T fifimr 393 i[9 =<9
Ww@a‘wmwa@mmwm%
aﬂmwfeami&mmfwwwawwmwaez
w@ewwmwmwamwmw
ﬁwwsaawwwafaméh;wmﬁezwmmaw
WUW&HWW%HM&W%W

feam gt &t 5=t 3foe s (mysw ey a<lolads aigT AT faur J, #e9 uad & gt frn 575 99 39a & 399 HIORR a1St At W3 Wi FOETT W wirGsT, WuaTa i jebt, e nhidter i fefer freg
52 et G foarm oot et we s O GO a3, FAGE BNy vt & & St 3013 o s S AP o) e U T, e et o o g oy | " A R T R 5 | o s fefenadbt 3
-5 S o g qgeEt  BATEbT AT G T6 FHS S-S fea W wgg fear gt F W a0 4T U 9 3 99 w3 37 Rt e e fgt 5 € i @ I e g 2 fg | TS, <o (R medt Rg < gaft ) few e faaraniits fiw, Sowad
aet | fow Wt <9 fareat few filg @it IR aS A T S TY-LY FETH AT gttt St wrerer g et 35 | R ST i e G W o ot adt o e e g Srag | OO P, BASET TEIST HITHG, Bo9IT SR 9, SaHE AT
e v | fewfea & firg @bt & Afgs YISt #idils 75 | 42t FiEhg niaret wigr & ARG aefent faar fa iger rea & & for 8 © wet & Q7 & i@ fewg 4 39 FEe HEg 3 T S

oS @9 o9 @ o9 @ o9 @

o



2-feb-PAGE-4.gxd 2/2/2024

12:22 AM Page 1

b4

=

o
+

faB8T el yfenrnsT aae €9 HITHES AHS

HA JIely a9 € #Hal Fa fe® efgs™ e
BT fgiage U ai3t aret J, g er 5737
fUEs & FAE e e74&% J8 3A<73T 375
I g &€yl g 319z fggnz feg 3g A7 gg
fE&T HBHHT 3 dde & gz &= J fa €37
3 FT HaT@= BT FABT € sea 8= AHT
Sy-TYy FgT € IFAlI €3 Jie fa a7 fea
TITT HTUHIHES YTdehHT @ Ffas 'F F13T
HT 1 &T1T 70 &3 JTITHT 'F T 578 eHIHT
Fa<E JIE| FF 6 €9 5 HBHMT AT
I MHB e & ST Il eg faar J far
HATQSH, E1-HB 3 85 € UASIZ 8= BT
ST HAgT FI3T IarHT| USBiare SHE J95
TTB HGETIPHT F & HBHHT T AT
yrget 77 BIFT €1 187 HTHS €9 HHBPHT
BET ST B T TFH UTEHT |

fus® A3 13 €H9d 3 HAAE € Ade 33
HASTH E9a 8 wea™ Jet Al, fAA &
HITwH™ €9 3id1g g €7 HTHST HIST [arHT
At €€ yBHF & fagr Al fa HesT 79 feg
YIT Barr J far 318 I MHS, IS AAe €
g9 &3 JIE AS, A% HI1E3 & 3JT ATl
el gar 7 ysTE U39 I 391 AT €37 e
JfgeT J foa €7 ye Are 7 3 €37 e far
Fagel 5% HEg 3911 €7 fes € 3A<73
TIHS FIBTT 3 B HIT EPHT §T7 '3

AR
Z @37 Jalls T E15H AT fea™ & @1 eF
& farHT AT € Ja <1 83 arg A5 | &7
H9Hdrdl 3 AIaTdl @HS fi®Te Boar €t
s fageT gge A& 1 €F €9 S9=Irdr
ar BN BT T fa fGorg 3 & a fEsT by
ASaT Ja BYT AASS YEIHS &I I IS/
HBHHT € 85 I AHS HISPHT AT€IcH 3 UBH
faal @9 Yars dat d I G387 37 @/
HIQETTT ATSTTIPHT ASIT ST JI€ HT I
I& | JeIT Yfast & fesT ysH & faar At far
H'd HBHH HHIT IS BE a5 SFT JI37
gIe A& 83T I BB=T YBH & UZIH
feg av & 397 97 | #fad € AS®
Coer T fa 7€ AT HIF Siar A7/ J 37 feT
BTIX SHS 7T TFH YT & HTUHIES YTt A7
WHTGT ET ZTH FIB ATTES BEl [ HAFT
T A7 fgar T faF FTaUT FiAe & v T
SASTE AR €9 eu% Jg A&, BF fys'e
wmA Ia Jel FragerEl 391 IE, UT HUST
UlsTBat & €A €1 dIHH J95 T8 AA<TTAT
3 HSHIHT FANT 63 A7 3T I& |

UsHs gey fog gfeadt e s T,
Je-IHPMI € wud I | ANTH BEt HiEs
99 99 d13 BE HTE3T J, &F & aaldd
= fHse =5 fJar J 1 viey &% fAaGs
€ 9T I, IUF AYI a4ldd I ©F
YN J1 UaHS §8UT W9 39 99 99
TEWT U'E Jd¥ Jfde & WA I
3 geaar I 1 UsHS €F arget IuTst an
F3& & migeT Ut ¥ (7 9T 39)
Hag gy f&9 77 F UsHS &at 3T wirt
at 7 W3 Fea9 Ag &t Avwel g, few
S H U™ St HEw &4t |

gy fos ufost mite A&t fam <t
mfdT € 78T ff9 yeeaus 7 @
Y gfent B9 iz T ues<t T8
wfenr 3 At 87 <& avg € dedr
y@fent 3T W QR a® Am uzTI €7 &
T80T BT HaT =9 |, ‘SefarH3g e
A B I i TSI S T BH & W9 =8
S, €39 at fogr, ot €3
lj‘ffs'wrw“avﬁmﬂg”na?@%@aasw
farur Ft| W Safew Ag €7 & mruer
& Safemt @r & faor fa €7 & ger
Age H wyst ©HT wigA9 fagr w3
gefanig mee fen et faor fa 7 79
WOt € %3 fI9 HE W9 Hafes €3 Wa
§9 y3 {9 Hdt UsHa #T A7€ €7 H&aT
wiger § 3T HE T <t yEt &9t et
fa@fa 1g €n <adr on few a9st fane
a1 A 75, fAgt § Aer-Ha3t QuIs
WA A&T a9t e 1 €% €T Har &
Aefent gg3T w13 J foprm A, ug yat
I% A d feg =g @n & geur e o
faru &farnm 1 €R & fagas Sy T S T
fagr| feg wradtas On fag sefamist
& deq fSg 9y F feye & afim 31

Afeus & gr=aT migna IS fasd
BT, IS AT o HEHT, B IS THT,
forrs, feor=st a9 =&, wat €t Aig-
HI™% Jaehdt WIg a3t =far It wat &F
F'E HeSEl Jdett #id3t , 3% of, I9
I793 TTH! IIHT GaT UaHS € Jeed J |
AIFdT JoHadt & O g'EuT &dt
e, feg 3t AT § mrEaT|

UsHs @ Yo fesas yaeT Usns
Ao 3 &<t UaHa Ao & faagig 3o
AHZ J1 3=t UaHE "SI €7 3JeT OF
feg wew fggrdt =AU & gAUT
FJ9d & J€dl AISd & HBTHMT &t
faaT At, ug fem 30% ST W=z 1991-92
fE9 3. Wahds fiw & wmrusta 8t
nrafaa 1St feg € ot At, fagt &
At & Aded feu “Aue™” == U@

g3 At M3 fegt wrafa
AUGT & AJ® Hodeedl &
I9d MIg HHIIHT &
nygat feg, 2 <t 9ent €3
Ht 99 & IrT | WA = I I
5| yIet UsHs Aetd BTar
95 € A <t 9997 9%t I
A¥3 d96 BEl YdT I
marge feme s foF
AUSS YRS € fegt a% det
€39 &at fa A< @7 d& AUsT & ot
A, U9 AT GAaTteT wuls eF feg
He®T gigr @A9s, AdaTdT Aded WUls
IS Hare 83 oz Aever, fAfimr
gt AgST 3 UF dedt 39 fenad
JI& @ ya& 83 §9 =y foor A, Aa9
€€ yaret UsHs Aot §3 aat H 3T
Ao 9F {9 gabdT @ Ag 3 miat feg
I3t IS I 3% Idat J9 IIE IS,
A&eT §1e fas It areT =u 949 95, 9F
o mrafgaagT sy & IA=<t wWrafgaaT
ge Jet J, St 95 AT J9t 9, fed
Yt UsHE oM o€ oot ?

HETEHT Tt &<t WSt fa@fa Sgaarat
&t &=t Jet gwere S vyt I few wigt
BE st wafaa sEheT & fewr,
I&T dt forasedt It a9 I8 AI=
&4t st wrafaa atghrt feg
f&tods, Bedtads w3 fAdlads
3 v& 1139 A5 | feg G3ues © 439
m,mwgawmaa
A3 a4t A | fegt & Aeret f’ﬁfuw
Wﬁ?m@'ﬂ%?*@'ﬂ?f%@?ﬁ?;i
muSt Isaie e & fenr 1 fegt
SISt e fier I f& AgaTat JHard s
3t {&HT Aaeg § © &3 05, fig gast
AIaTat <t 7, €8 fegagtt aast feg
g9 I&, UT IBH™T AHHS M3 Higaret
93T €5 T O 33T &7d AT 3T IS |
fegmar € uAg €3 g9 95, HETEHT &t
farest werst AT gt I yEENT <
vt W3 wdfga wfedt €3
wfamraaT 3 Quat GemtasT ot A fa
1991-92 3 g€ 2004 I A JET
gl Hifear, fedst At et R
T = Afimt feg fogagtnt @
Ueds geBe M3 UsHad &9 §e Je of
9% Fae A 3t fegt sfeugeht &
aifare yridsT w3 fager afs &
AT &7 fogT dreT H | e faart
TTHUTET € ITHUT AITT & A9 &<l
UsHaE Ao feniat 3t It far s=foonT |

HaT fiur gesr

FIOH AIAd 2004 e
It deq fe9 W It At, ug
fen Aga@ = UsEs © He
93 gauT % €T ot et
39T adt At &3 =
o Udt aisT| yaret UsHs
AaH ufgst =9 wm niedt
uyget & UAmg Y3 f<9 2022
e =v fewiet W3 fase
SuTs fer § muS <F I d9d HAST
W e v St § e a3 fos fa
WETEHT @ o3 fET QR < Myt it e
& fuse Quaz It vt Uows matd
BTar T At 71 feg AvET e vt T
fast i gigen utget & <t few § <
Her g § foues, Idaed W3
f3&arsT fSg A3t yuz disht ax|
foH™9® HIa9 & UsHs Svder BT <t
a%rh?lwa’is?es%a@?a’rm
WETA (F e wg S P) 5% st
Afgnm | iFre Aead & UseT gee J1
#gdt I fa TAUTE AeaT & 2003 €
Wt fEg Wrastew AT 13T, 17 ufast
A&t 2004 3 B Jer At | {7y few
»Mfded AIaT & &< UsHS HAAMH
I J9 &3t it gars fev
FHefaret <t Agag HY, 8H Aga9 &
<t UsHa 19T 54t atgt| 2011 f&g
WHIT Sxart S & AN A FeaT &
ST 3T AT, Ud H& ™R Ea3T & feau
a5 89 fUg It st I, vz & &0
Ft &0t & Aot g & afibfere
HOdTd W St YareT UsHS & gat J |
THHdt &<t Uars WS3T & fuan fev
99 figas &t we I 1 Temiu 5% i
&t st &5 g =t d= faderat
adt, At g €t it &t guret faug
491 3t B39y Fea9 § TH U
€3 w3 Aa3gr <9 59839 ao<t fert
&4t ygret UsHs & 99 Ae-HaI
HB=HT & a8z e &9 3 ot
fidar, Aa9 uiz3t It faest €57 3 <u
2 | fema® 3T yaret UsHs & 99 A=T
Wag fegt feder fg <3t faest s
fene g5 |1

< dt g95T B3 gAUT & 83T,
HT yer 3 gangs feg S fag &
MBS G137 fa yaet UsHs AaH TU7%
&dt J=a9it| €% =t 93t Ae3T uaet
it J9 SISt &It AHSS T 3T Ul
We wWafgx gt 3T At gt

COHO |

Ut 95| yarel UsHs S8t St
F3fant <t B=Et =% AEa €3 53
 FAE% &d° d=tI few u9et &
FTIUTIIOAT T ST S2d IIIT HST AT
Iftprr | fer et fuelr &< < g9t
3 ferrer U 31 fem yaet & St
feg g s dtut e maste er
MfFIT g7 I | HWTH €7 MATST IS
439 g¢ 8 AIT 9 &aiB J |
AU FHUT § IIET BE I
TIIET IrgET I WS h-mruS T
& g=t, ge3qdr, fedst &9 fmvmt
ggget  qd| feumz yst st
Seta3T W3 AT wrfaprsgT €=t ar
fier 3, & wml gar 99 IF wMI WUt
»ge Bet fegn feg € & A7 37 I
fagrat, »yeat uZ | IgsT forns
33t B3t § fendie &4t 9 €<ar|
W%@ﬁmmﬁ@@ﬁw
gfarae f&g mfgad w3 iz Y3z
w@v%@wgﬁm@éwaﬂwm
Ager J1 ygret UsHs S98t fad®
WrIfaed Hem &41, ITHS I3 MTafaaaT ar
Her J1 Ae 3% mafaa3T < I fen
THSIST a8 T, €€ I fig wig= J1
I¢ AIT 8§ AOT 991 578 BArG |
AIAT3 Bt St U=T I9d JueT 7, feg en
¥ J9 &afdx %ed <t Uer Jdat J1
fa@fa mima gut €w g9 fe'q smarfaa &
IS &% 98T I MAST g@-<F
yrEiee med 95ET T8 WEW, AgS,
TS, fie w3 faaset vighr nem,
TMUge meTg, feQurad e I at a9
Safdd IETIEIT USHS & Joed I
fegt 7 wEt Uans o Her fan & fan
few ni<w feq™ Ag <t Sons gar|
femos udet Usws TO&T &
TP BET §3WT ¥ TR ATt T
for foAmes Hag™ M3 dedt 295 Tata™ &
AY UBCeoH <& <t ydret UsHS SaT&t
& e far = A a3 fer o J
fenm%ﬂa%@ﬁmg;mw@s
st fem &t mofes w3 fem fev
AHBMS € A3 &<t Uans Ws3t & ot
f9e 951 2004 3 ufgst I gwdhit
AggET 3 nirgent § afae ©F 83 adt
fo ygrat UaHs soEt QuIg W @
fegt Wtz3t & % € g se&7 J fem
®et fegt € 99 oo 99 HE 99 Afest e
feqt & Afatar w@er At JyeT IatET I
# HUSH : 94176-52947

a0 ‘TH T &3 a N3 € i< femarets ae et fal Hige !

S o THGIST @ IBfent I3t AG3T
uget & Wudfedr feg feawre wigls Iy
Vg fe9 22 A&<dl & 995 At 4 99
At &t Hastot € yre yf3nsT gaa en-
feen feg =ve fig geiod & yn 995 &
S aist T MUE waH €@ IeT B
mifonr few I8t ye yfsweT 3 wd g
Aag3t I 9° o Jdtg 500 A gHE At
TH S A & AT WU HABHESG
Thot »iyt ST T € miEg Mu-Ho9 =fa
39 A5 | BTt &yt mfed Sut Arv gt
A | & A9 9= 3 W& Ufost I Yred feg
WISkt & y= yfswer ded Bar €
A3 578 88 o ITAUT w3 87 € Bi59
wred fen 9% '3 Agwe AU fa €7 sat
it gfenret Agest fAgst feg vy 39 '3
frag, fifeedT w3 FHaTd YaehrT a9l
feg 9T »He® 99 I, uT Bust g9z
3 feent fegw <ne fig getee § o
Yre9 T 39¢T € & YW 99 93T 99T B
few 3% '3 yv I fq Yreg fAde 3 fAde
ITHUT It 9T Aot At M3 B 3 geT &t
fa'3T| wifAgT g9a ITAUT & AAET 9 I
yfgst ‘gt wiwfen & ueust &< =t
afim st T1 A9 22 FAa<dt § 9 few
Y yf3reT @ i@y sete 9% fogr At
3t feaut frdmt ugehdt wWri-nys

vt fruts 3 & fen =fos
feg =fo= 3 fu'g fow a9 &7
Jahi f faaa €T Wy Bagmar
I IHE I & 7S | IIST
AG3TUget & IH Hed @T Her
& d »TUST HEIE I YT I9
fenm, yg 7 Sar € gfenret
WS 75, €0 A= 3T v St
HT 7St u2 981 & I red
S5 &% §df & gfewrer

ngs3T frag, fifewr w3 oIS frur

a9 i Arear 7 ot on feu fegaryrs
¥ € 9 &dF Jaat ? HT Y9y few
ferael® g9Hg eBAslamt '3 qfag B9
foar T 1mims 3 =g€ ST A T & a9
g9 39 5| €u9 wig=t A9es oHmH,
forg®™ w3 g3t nig=ret <t aet we aat
IA9 3T | Mg <9 Ae¥ 5'H €< UH T
foar 7| femerets feg <t we gt &at T
3dt | 39T 9T femerels < yz Enrdt wEt
ferael® & 9793 3 Afa'® <gaad &F ar
3T T | wErat few BU fenfaoat S ug o
99 A3 N3 € I feraels A &t
T W I I g Tt T 1 AT NS A
‘e I feu FHa9 3 =% 95, Qo muE
YISt § 85 76 98B! '3 U9 feraein
7 Bt famg T 39 95 | BT A feg

€39 yn 3 odtY TH 9T B9
& Wt waw '3 femarel® sw
e & foudt 31 ot
wrfafanr sy @ g7 feg fAT
ITHT ITHTTH TH e I,
€1 fegst &a § wue Ay feg
Jwarg a9t < Fat, faw g9d €9
»MANS 3 Ige g9, fimretst
W3 e @ AT Jo feadels
WAgd J96 et A § fanmg
JT I5| T foest fevw <ar
iy &t 975 fevu fomals A @ IU®
W4t w3 Hel Ada™g '3 fev Ie™s ¥ o9e 76
fa 7€ J9=3T JUT 1ed faane '3 yag ol
I I, fo € 37B-57% JHaTT © IHS =
Ier i3 AT 3T Qs § MueTT SR ET o
W3 € i7 feu faf Aer Uer ? fo3 &
393 feg 3Y W3 ToaaTdt 57F BF 9 Is,
€Ta™ TS UoH et HTfes aat dueT | Gust
o gfger I fa 7 gy &It I 3T 6 I
a9t fenet 1 €9 & Fe® J9e I5 fa ITauT
3 MTUT ©H A& € I feg W & § ot
fegr 1Gust T Aew I fa St s e &
gt fe'3r ? &c &<t 99 °F & 399 di3T|
52Tt & BT € JHIATT © THI® ¥3IH TI
fe3| g g& I freg °W § fesr, W
a9 @ A=E 3T €F If uzT T | femgtw
AT T% & YT € AIdd § A daT

& fa fa8 75 € 993 Sdapdt? fam € &
U5 T 15 Y JuT ?

WfAd ASTST € THUT T A9 A% oEt
IR BIIUR ALY &4t I 18T 3T EH & oW w3
fIg-wews vent €3 7t @wer 3 ot dwer
et I 3 fa a7 vAE Hfen™ § 35 T Ton
3 fegomyrst few 7t =% afoe | fam en
few g9t & nmrueT fE'F 995 BTt AIaTat
Hs € Srte Fue I w3 W9 Bust §
g, fRfun w3 Faarg 3 e 3y o Higw
¢ o I IHGIST a9et J< 3 feg Afaw It
T BArfenT AT Aoer 7 fa gaUT €t
AT Bdt § ©F < &7 & I fAge <t dt
Yot 1 7 &a & o feg It gare s A
IS B, UITI M3 AN § €5 o §99
d< AeT gger J° o feu fagst & w-
WS goHT & WaeT 7, feg Gust e famew
I, Ug A9 & AHY ©F HpT € gETEt
BTt & 9% <t 83 T, 3T fq 99 OF SHP
fiee | 7€ Bat § €9 fiprat fAfen oo
feq @ afoctar yav '3 fugat 3+ €9
WyE It OF feg A9 B 9T Bet ye Jf
AT T Ja1 1§95 & SR 83 d feunt few
399" YT BET HAFY &4t g7 U=ar |

# HUSS :  98153-61301

7598 I ASHBT ©f oAt '3 gos @
s &g T8 w3t onfent feg 90 3 <0
A& et As | 3fdes & fa f3ur A=y
fefen fagur At fa wit few @ ge®T A9d s=4d1l

wwmamgm
feg »ig=e Ayg @ fearfemt formaT
g=8w 5% ufanss gna?ﬂww—oraﬁs”r
3t feg Aoz Heer I fa ufangs €3 geet
1S fer gyiz v fiur A=y A glos & fagt
WUTTGPAT & USTE 87 MB-1es =4 o131 AT,
€< Tt €7 I guwT §= It Ag St yTt At | AW
”B-HES Uan3Ts AfE3 #iz=et Ang J1 feg
Aates 2012 feg marug Sfenr mifaor iat g
3, fraggr frer3g Slorst mafn gaverdtt &
ferrsT g8 st AfenT FieT J1

3faers & ufansTs feg »i3=et AT A7
WME-1ES & & feafant '3 fimmedls W3 395
&% NS d13|

A9 wmE-mes, fan & fout & &7 =v
Frfen Ater J, gfenret 39 '3 few Ay &
e €9 § 3357 I, yH 39 3 €9 T
fies-g8fonss & <y J9aT | feg mw
WRIHWTST §9 ONT, MATET WS JGIHBT IHS
Faar faar J1

fios & feg =t oo dds I ufost
yfaRzTs § 71 »m@-mes fedu aaeet J95
FET T9-T79 Muls SiSt AY Iet9s et afamt €
gege Ufan3d™s € A=Y &oH four, fAm &%
few o1& &t Ag=aT =U JIEt AT | oHB I gnE

IIO-|

»!

M3 § Hig €T §a% g I UBe ST e

METWUWMW

nigerdt AT AW G%-wEs ¥ &

yfgrgrat aafeat & adf, Aa
nigeratnt & fommeT grfenT fapnr 71

ges € fem o 3 gwie g9
3 Ufan3as € geatsq fEut feg
3Bt wr et 1 ufanss B
s 3 »ue IHEEs § TR
gBfeonT AeT M3 €9 ITHES &
g99 e feg Fut =99 §

™

k=

Wig=yas FEsT & IET a9 feaT
farr § 1 AW wS-wEs WISt AHT
=B fegt € mEet § fimes #3
595 3 fomrsr gerfenr famrr A |
@ &9 fAn fes & Tagie asm
faru w/t, €7 ufanzs & g&forss
7Y ST 39 Hed 5 € 439 f<9 751
feg 7w @&-nes AT T AT T IFT

TIrgeT J

75 MB-ne® g fensHa Hee
YIHS (ATET W H et WA € e Afga =0
Qafenr J1 falget y3Tga dos feg gw dt fea
JT 89 oot & €= ATt € Afawar 578 WA
3T fopur v, fam &% u3et fem & 99 diswe™
g fE3rJ | TBia 3faes & JEt AES Ae3T
ST AT 3T

A UaA3Ts Afeg wi3=Te! Aaes AW WS-
s F fonaa v3d =1 feanz T faor 31 few
wuE Wy & ISIS 3% A% d eHer J |
W3ddTHedt STEITTTT fer € A=t yget 3 A9
3, # fen gaifsa 439 3 ¥99 = &% AT T&|

gios @ fimdts g feg ufaras fg

3. 3fAeq feast

s J1

s 2§ ufargs '3 d13 IF
T ARl 3 ¥ UfaAss & §f 3%
Framat yareret T | €5 faur fa ufamss g
BIE I W fos gElsT II9 TS I§
Tt JrEt fieElst & Aeaet @ 9
WHES 39 I, AN I96 S & & AgEld &
w'ﬁ-mr'ﬂ'ramaa'rﬁmrr:n
mm‘rhﬁrznaﬂﬁefwaée’r%m
UTfaA3™s €7 Ydt €8P ‘g Hag < faar |

gles @8 ufanas € g8fenss a9 few
3 gfe Ufana™s & < A<TSt Ja<Tet Jafent

113 St9e9 glas @ fMaTs-g8foras gy feg
eﬁrmwe’lwmaﬁwww@m
Ufarast &7 @ Wighar far féeg-mefefra
ugfe faren & fea fors feg faor fa @
guearaT feg A |

yfarags @ feon €=39 & feg fous ¥
fagrwig AST uforas™s & dos @ fAnsTs-
gBfongs g 9 efoust feadfent '3 yad
IBIE 5 AT St oS I I | T faar
fa g goaT € o9 '3 SISt aret few
FI<TE g JEr SfgH3dee W9 I & | fen
FGSTET T 4 F M HTIdT I HIWTII’ A | STIHT
IHT 'Y Hd 99’ € HIBI HI I, Afd 989
IHT U ‘AIH™Yd’ € HIBY JEIST J |

feg ‘AR & 3AT =941 ovS fer gaifea i3 set
fggr @ feur 5= "o 75 IfeT €2 W& It wiH
mefa feg €< o It efonzame agut § mes 3
AJTIT &< BT 5™ IS |

#a1 B3 77 39t 1 few <F amlet eforzemer
o g8 vee St At 7 w3 feg dae mig
95T g9 gt few =t fuee 3 efonzareet
& Afg ¥ € 57%-5™% ©F § T & BEt aur
m@?mmwaémﬁwhwmwfww
fegrs =t ovw, g3t Wz J9 I 39 €
E‘ﬁIHEGEETETUH?—WWUIWE?ﬁ?HT
& AN UfaA3™s & ygeem J fapm 3 | A
& y3r 7 fq feg en nigeeh &t sonat 7 | feg
AOHIo® Heaeld €< e & w& §F 397 Jt st
fae i 7w ufgst 2019 9, ysen fS9 3T
3g=el NG T T, 993 3 TBHC 9
Ha?ﬂwmaﬂs’rﬂ?luawftmsﬂ?ﬁaﬁe
873 HAd 7598 WTHe 31gd & faur At fa 393
T & e= §9 faor § | wirft ¥ Ui=e SA w3
f&x far=mg 77 77

ufanzgs '3 glos & gl s 3 9% fes
giE 9793 & W3TE fedu vuS gy & goarE e
3% fen westgH '3 fea fanrs g feow Yigas
& 093 9879 IeUld AA=8 & fen dfg ‘I &9
fésr fa g9z »izee y3t ffqa mme wl9-
AfIEH®3T T8 gy qyeT J |

»iw feg eforgdeet ‘daw feg o 38 AU
i1 7, fam < At fifae st A Sfamt <t
&= 5, falfar feat e & @7 & Su funr@e =

fe 1% Ardt gabdT el I fa ufanas <8 Jut § < feq fos Sarer ot e J
Sfor3areet § afewa ge & 9793 fus= Ba=t #ﬁluirer:94647-97400+
e @

o



2-FEB-PAGE-5.gxd 2/2/2024

t ST AHST, ASUT

o \J =y

S’WEF:'

12:34 AM Page 1

45H'8'C' HUT:"G’H?F

HHeZ (AAdle fAw  J8A)-4%

WAETE UBHH WaME & UA'Y Adad

fume Fuar T faars =g fent veer

fafent 57 AEUS vidle=T3t =9dar 3 JBUTT 4
It & HE< fey Sufae 1Iat 3aed 9&HIg da

e 59 Wi Gats @ T yuTs Jadifee

nmaﬁaﬁaﬁwmamﬁw e fa gmmar
gwmwmméﬁwkﬂ
fes W wyE g f<9 UA'Y Ad9 € y38

g |

- fon AE Areardt €9 38 YW o9 95
mm%@ﬁhﬁf&mmé
W@Twﬁmwwgmwaﬁw

Ag  Jod AEEEt § AWeH g9aT U faor Sl St
54 AT MidleeTS! T9adT 3 JBUST § AN g
It st 2 AraneT gaaT U faor Jimireest
degt € fage @ gags I9I 3T A, H
Bagdr fex A% I g fumm Jiviigre=st
I T AT FIT ‘g’w atgr a=ifitst
wigieeTst dwd § ud &9 3Iuet® a3
a2 ifasr gfimraus, efasar 3 fesmug &9
m‘an’rﬁ?_gmhzﬁfwwzr mEget fen e
fegu qeet 7 3 feg awe Tun fonr A2IGat
foor fa fagr fegmue o5 &=t ot <
WiIleSTEt et 3 JHUdT HEEE 28 88

y37 @

9

—p—

Web : www.nawanzamana.in

aTFer'r

\J o

<% U'<dd™

H&ANC fusTe g I%t

Jg THT (HaEY firy )
AR g, fusem mfee
M A9 € AQ '3 y=day
Wemie € fedu W I yus
375d 9€ Hfged € yuradit 95
3@ JIHIT € ©LIT ¢ die wiar
Jet, fam fe9 ¥ & y=da™ 3
A A9 & fedu sovdgmt
It faeatar 7 fa uregan <t
Hemie <% WdleT 1/2024 €t
35y - e foste adt aist
A=t Hats <9 I3 <le<t
33 3 Ge Ids faeat 439 fe
UT J Y3 HdtaT o 396 © Iehe
35y At &4t Jet 3T faAst
W&t f&9 593 97 3 T
yrfen 77 fagr Jifen 3 fegrer
yrda™ @ HéAHe Ht @ €
295/19 It 993t g AITfed

wifeaisT € WAB § 7% a4 &9

o, wfarfeara*ﬁnwama

39’3 s 53T A fagr Jifenst
It oo™ @b et ViaT <t
BT BT ATIT AT IIHTIRY /Y
g & 38t & ASUS aafen
YT a1 for famat wemant St
I AT FIEFHT AT 3 A
AUGH ®AragTd HET JJariast
Wigdg & AW 9 WI® Wo'S9
fegmug <t ugmIBsT & four fa
Aot AY 3<tEst/3<HsT &9
Y=gy € Hoane fedu aw
IET It w7 gt T ifeR
fre fa nfées e yurs, g@<le
gHg, AAfeTIUs, AU gHa,
IB9d 9€ & HEU& o137l

WElesT ifog/AHasT (ATed
e, Helt HaHT/Hawts fiur)
T ¥9 A6t I A

yeiee, Agst ‘T mEET 3

HElesT wfog W3 WelesT

Afog 3 mEsT set Y3t et

1oauea°rmwaﬁ iz

fugs fost g s Arone

wfen 3, fan fg Ay 334

g G’Eﬁﬁ'l‘g’ sy & I 3.

Watesstatazne  F  fx

TSag-seest wet 9eet T 3

M AN feg wetersT Arfog € 97

S T & garet 3, fAn @ asaed

fagrfen =pfenT fam | Areardt

MI®T & o fa g5t 29

Asedr & AH AN AHTET fey

HEl=r3T Aoy %et 98 §H ey

'3 e AIadt SH v  Jaet I 3

a3ded I W3 Aoy A

et ey {3t /et 31 WS AN

ygt 39 AeTET HEteTST

Afog A< %et 97 fe9 Ae9 T

IEAT | §FT WaT S T IFAeT

e, 3T QR < AST I

HElergT Aoy A7 et 15 que

A<t & ar Jist aret, fam 3

AT 28 F&T yrfen faprr fa

HoeTa, 2 g9, 2024|5 -+

s‘r’rr’ﬁaﬁi,hEW15§u%aTa”g!

Fm: mm FisseRER | IS |10
RPN Hiar JRSPIB R
ot MG R
'-Masna_w‘u zwm s i pa | A 19 1) B T ikl BN
o WAl " s el Il.DriJnl
ﬁ}l nlsni s TR R e lu B! mu Shisd
i T
L |
s at
PN 101 MR |1 FUEEVEY (Togg ]
b TV PRSP Hus
kﬁmu%ﬂm ¥ isly O 1
WA 50T sa l ewna BEG s “-9“5 B
o 7
m’ s R:"lhil Bl IV 53 S0 g g
_ﬂﬁm 4#3&“‘15%
B Chrd - a

mmmmymmmmmwmﬁmﬂm

J&r i€ &y 97 s9vieg <98 iz
%G € areia 57 39 et a1t |
97 §39ed & M9 T8 I3
3% At § faor fa 9 9
o7 55, 54t 3T 88 €379, feae
g 3t 15 JUT AITGT IF Baiai |
HiEus & S fa 1o <8 Ue
e 3 ¥ §59ed & Nat a5 85
gt 8y fenlaes gous fig
3% qd=Tel arEt 3T 6R & mruer
Mrctads féfamt faor fa
Wits faarfenr oeart, wt 3
€t & 39 o, fa€fa Sstag 3

AHIBT-HTE =TS AT ¢% ASd
wats Weet I M3 & It feg SR
a‘re’raﬁsmgrh@?emﬁr,fea
i r R T - = rou
faafen =BT fodug & aés
51 wefy mewT I wEer
Arfog Wi@E-are T8 ATdhoT
AIgdt 3 yElee §at fIw
fagfenm 10 gue Tt =@fewr
HET J | IEdT 'S HHS Haety
fiur, ies i, sovsTs finw,
9N B'S, AeEAs fAw, Ag

nnnnnn

fefenr fiosT & Sforises
S 9'9d HS&mT
et (Fuee gat)-HEH
fefenr fieeT & gat
¥ 5= fgrtsaa
T 9799 A& |
fem 11 frv fefem
fiareT & faor fa
Qg & gdt @
Sfortees = gon AgTemT 9 3 69
et faierdt ydt Isedt 3 foss
WS IHT AEUt Bat § et < AHfT
5ot mis d=ar|

(VAN J Ao
WI3d 'TEU € dd
A &5 femast gt i

fedmyg (il B - et wiaret

e fegt Ygernt f<9 < 93 o A S=aitnt

fagrfemr 3 10 gue AeST J1

STIT 2939 of gds 9 Byt ar
Wamﬁxaaaaam

ﬁwhﬂ@ﬁm?wﬁww
Aight e egear dfgmr Sfenr
At 3 Hidait g, e, fiss
it fodet 3 39 IS 99 9t
F9d 9 999 9 Aa18T S
for gars fS9 Sargar Saret 45000
Jue St arfeg /it 3 6 3 7 By JuT
T FI9dT IS arfed AHEt
& S famr 3 6 fonmst
Bt T § €F & Hw 3T s 18H
3 g f3s fomast st 3
S & 34 o 7T 39 Aol fagr
farmwm@wwfaw

xxxxx

eemmme’rl’efmmafeﬁw

feSmus (Wi HOWT)-8< AHH IBH

IBH T & IS 137 few femm
Hor F%H & 9ndne faans fiwr
@8 3 g fiFius s7. /e &
fefenraas I wanr & #za/18
dve st gg am 2023
W’mem’g
Ut 5t 3 foam fir feg oo
e 53 Wi @8t 9% J fa A
FBa ot fefenraast @7 99
feu feastut S5t QuaTuhnt
IS &9 JaT To1fem € 575 It

| 05 far fo wfwdht Jeg@

fefenrgget M 3 sAes Uit
&et (95T A9 ToIMas WS

iy {39 g3t nagst  fa fea g A gy

Uer J, fAm o9s feoe fe¥ o7 osded & 93 d<ei® I
faarfemm 15 que It fem Ar=ar | ATt §H 2 a3t &< °F Yyand
IS Ao @8t 3% 7 fa a7 3+ f&er ot aret|

Whﬂﬂwwehau HEIE'S’

THYT mm)mmh‘dmwﬁaﬁwg
fedu feg o3 TasT 3<iHs TAYT € yUs ArEt gaeiy fiw &
ummﬂaak?femmfwmxwhamﬂm’rmam
aﬁwmﬁmﬁwﬁm&ﬁawmwmém
it sranit g9 feredusea Areardt fedhifer wad & Wt
Freety fig fred=t, Aret fams fiw & ASUs 99 5 A9aTT 3 HaAne
& 9ar=at a3t fa fa9 »in iH 3 Iyt faste & SighiT arebrt
aTagozaaeaTzomafaHTHumﬂaﬁaTmﬁmwmfev
IS TAYTT ST AGbdT AEESEAT @ wtgr AEDT 3

Wawﬁamﬁlmmmmm

Wmafsﬂmﬁmf?ﬁ
e fem WS it AT g @

fe¥ 72w '3 yarg ¥ w3 feg du e
2T IS &8 WIS 9% & HI

mgﬁaf.eﬁayamﬁra’,mrfﬂaé
Afermaaa  astfeatt &9 Gramg

agmmufewsmmwﬁwwmaﬁm

AfeH H& »ﬁﬂtﬂafmf

95 St 575 BT T, §F & TS F9d It en
&t Jifen fefewmqae onar for #a

aret | few riret yBH & €3 Aed TBx | 3 TOFnd € gas fRU €ISt I3 weTmMT & J1E dist 3T @t faur  uatedfhet, §targ ©F O 8 9 YN 3ydt & gest huas 3 Mol W3t 5TE
fweweaﬂsﬁzﬁﬁlwiiﬁé T3 6/7 BYJUE S St S wesT  fyfer St A9 usSI B At AT It T IR Hfeq I Prais s fw TS 3T Tiits Ivar fifge o yit g
famrat fS9 Aorls fiw Usg aess fiwr | & wwmi fo9T Ifi@t Areadt 3 999 weet &t 99 yew © fagg e S fisiue 5T felter et R @t fefenmeee § B9 et wEe
@t g finy <7T & Sfim fa @R ET | wigwTg wae € WEd TRBEIY HOHT fg Jedronetar 3 fa av fest I Bargre Idet ot g0 '3 Wi <u far ifeR Fafen™ 7 € §res gfey & aniaT a1t
Ia" UaHrTS frw 7 Ce S Sas q9eT T | g & Sfive far €9 1St 979 7/30  mfag 9 St @bt =gerst e st 309 26 F 30 Ae=dt 39 IHESTT w3 wipwt & =uret foShifen @ s @t

3 30 Aewdt 2024 & G T F9 I TIs §€ J9d WT 9B IRIEME  FITET I AEd ger Wb 9 (o) fed w918 4 St ww 85T Gt & witew fiffnr 3 49 fegr @

U3 i & iz gt amg fir ASJ €5 3 1 596 @8 4 IH  BITIT FU ot I5I9F T9ETST  qaTET et aree € SRfEdT fusae it wsfées i, 7. gwdl i,
I8 g ¢ sarfen gfen it 3 396 & A4 9 9H T6 U1 3T O T yBH yAHs 98 99T § fagse I mor (& € ufost ) 3 69 a8 39 morfeqr GdWe 3 @ yaH wwer
meﬁgaww 3 8 '3 o g s & AT @ ater famr § w3 g¥ 99t S <a9T U HBET YTans G9Y I8 A6 €T fefowmgee § fen QUBET & TS 595 @
e e T | w3 e S 877 weest RS W IT I I T @ S o @ SO are e ot 6yt o o et |

fAn & wfes '3 ®ar o 819 o9 39 A
3t feq §7 T8 e 10 Tfegt THT
39 3839 &8 wrfen, fAn € Sareteg

HSTHH W fae W &

mwawm?mﬁmmm

a“rc'u* )mmgwmﬁmm
Wﬁ@fﬂm%wwaﬂ?mﬁ fam feg Sy =y

>w de S : 39T I (T famir fer @0 Fimar &t g9at  HOST © fefenrasit & grar fgmr 3 dfent & wrue gnrar famma o3
ggﬁ@mﬁ?ﬁﬁmggﬁ o 3ifew)-A3 T g fw \ 3 dfont 3§98 3fdy wet muﬂaﬁsmﬂfwmmmﬁ?ﬂnﬁmﬁmgm
3 gor uts fw @ 3 S 19 5 9t HE'HT H'IBTET@W &5 =g A T gudg ) - fos-arg fiq o dear 3 € & fefenoue wiomlls Ay & dStet 3 wues wrenfed
o WE O 7119 99 3 R e 1 fitw #t < sfopet 35 Ny | s & <t oS Bt USTe refaal fAen &7 WS fanm 99 fg 99 fed ufowT mas
3 fir 2 SFpwT 7 UBH & SY-BY W S5 THTIS! T UFIETET 393 filg poée fei 95 ' e fiffprr yors gas met IS ot9T | feg Areadt it o 9€ Agw € Reuren s Ahst
fraregagar & fat 3 97 29 < A aa’rhﬁmrnwwwmfﬁww a*e’rm ﬁmm|éﬂwwahmguﬁwm m\aﬁﬁmﬁmwmmw (rfew
I Mg i 9T aEdT fing = WaH (w3 e Ui )-S18s WS Sgary feir »i oW marts de wiEr 95 939 s A3 HImyET A fe @ e freret fsgon 9 WﬁgwéMWﬁmf@?WmmMm
femmayaT fimTe HTHET Taw 99 o 31 <999 GoPHs (AT € BT TR YU 3 wiger e e famir 31 few R Ay ARET S5 n 95 | fer Ha et g mare fif +ar, St friu

=t 3 WETEH i et i e i3 a7 e fes MIFT T RS F9¢ I¥ OFF & Agwm o fiwr e, wime fiw, meee i, T i, T e

£ ;Thhmwm EW”F@‘T%WW%EQWW Harfemr fomT | Higw »idaT <8 J89T3 99€ J¢ fqor AT AI® Aee Iwd H |
At G W e Frow ST, e G 2 W Mo a9 (80
T fegt3 T faprm vy ufgere s gy e ygreer 2 ) = AL e .
e e e < o o e < e SR8 WY €68 TR (€T 90 € 9 - e 9

Aa® fifiorr (e, 3fedaes aa

fetrrfea'aT Jge< AW g, m&gmwemwm

WWW?WWWW mwkﬁrmmmﬂm ) & FEE T RHTT (Fa1s fiw)-9starg feu =13 N | @F 3 ST § fUs vl & s afm

wedt mfSHaTa nifgnes @ femr =g gufeeg fw 953, e Y- i g, €5 Weid € 38t 9 €0, fw g9 5® N it fam & wewar wewI <E

fsgent 3fag 61 3 8t Mg @ mmwwehgfau;amwgw%m I & T YA €T WA qa saafent 30 FEEdt I atghiaet =

fefowradtor & g fder mrs | L S o 3 ot e g Geaty | 9 MEE €7yl afen 3, O € i few &9 faret-fiet fim 3fos s =t

Aigt ARGt afe™ Hiatvig Aasdt A9 | FaT © g s & , ey et 393 few féer At aret T w3 gaur &t FEEA-MTU Jiong € AUME §gHI & ;

gdtede fet fefamrs yeanat saret o9 T, UF 49 Higd AeT € T yus = fiur mig, faer fom grETt o St et 5 Satet Sargtent feg ol & 22 o 59 fogtt ‘o~ PV N tn o -
arehifer ywaws' (g Foarsh ot g | A9 oS ST I e, Jafoug S5, B9 SRS, QU e s e g 3 fem 5 f e U 3 fomo 84 02 05, ety o e (e ) e getsatict U s
o & e boveR ety da | MM o ity s, Y awd, T e, T S o T o gy (T ST {1 & g3 feaw a4 feg < -
wa=TE 35 AR 3 Saiaet gty ea@a’rrru‘feea’fmuﬂamﬁ | feaas WEt, faaawﬁmg a3 ST 3T T et @ o e @ 319" faor By w32 o S @ 9 e @WWMW@,WEWFWW
Gu-dh 103 (¢ 391 3 ot ors | BT, TS e s s e 803 2 ok AU T s e ) & B G v o b e o e B T30 BT 50 3 SO @ s ST e . b
€ fefenrgt misUls de, efieg da o 31 3 fraeyr A 9 et oo fiur subnire, 5 5 WS S999 s gafentt faor 3 fr Wi gat @ waw g S i Mo URHG 99 @R @ da few 3, 3 T S A TS 713 St dg 9G] HHE © HTId
nie<t A3 3 Jasdieliy 8 AHS & | FaPhs Bed € fagr yuts o d9 939, 9% € faRe ST € T gt qagrydt 4 9w @ Badg &, R EaT 5® W?Wé@)ﬂ?ﬂ?aﬂﬁﬂ*mﬁ@ﬁr gBTd A5 |<aY & Iriuars . s fiies & foar fa on @ snerst
T91 8 & ey adteae 9 ufow ravs | yUs 3u i e, wesalts i Ve, wfées fiu deuay, 89 iU gy atar 3, O ot s oabr @ G999 fg oo i F a7 57 g 3t fiige et webr et Qg &t ghiam i I T wigeyas 310 st fi srfedees
Y3 stgrifeq Ag fefenraet 2 gadt | W, BYTTH Har, mmmmwemmm ﬁuﬁ-mw@TWfﬁ-mmm J93% =93 9t I, GF T MiRe T fq gobr @ Wﬁmﬁeﬂﬂaﬁwﬁmahﬁw@rammm
& g (a9 3 Fidtedtm Hags BfmmeT W%mwmaﬂ?ﬁwwﬁw%mﬁgﬂjﬁhﬁw F9339 T 935 I, fAN @ BE gAY Ot fied  Bad3d 99 993 € S9gg9 e wE I for I 3 5e o7 feaW © AUs Uer 995 B¢ Ufgg sigTideny €
fe¥ T 93 yora® g 9ot BdligsT® | € 991 3 TIH wideTH 8 TRt § IgETaT Afa Wiy fed 12:30 =9 a@yz—rfawﬁm—gﬁmg—fm@ma@ggg} W 393 IEW ¥F =0 foor T€ET B § IIStEed 3T mmaeﬁwﬁrﬁ?ﬂwhﬁmuo
&% wewe fiFhes Sfies fu 38 7 | 329 Quis maumet mran e Area, AR 129 Su-S T, 18 Aoedt 3 T8 At 3 a6 Sul MR 3198 FgE I 3 ST @i B g aTat @ fevy  fefemad /2wt & g fonr 3 il Ggrenst 3 it & et
fefenmasbnt & Foves dtar faprl | R 3 Ao RaShiat waT At & ROUHENT 3T aEat |l S = fos iRreSer werg o fonet o ge  o@s o e o) Enit ufgBaeNing e ISt HeTge AR St I3t st AT Haret Jl

A 3 USRS ANGY 'S MARIERS € 3339 (98l 3 Sandle s

&S (Ifed TF/TEN st/

fawt difes)

958 AIGIBAC MANEHS (3f)
EE IF Hiatg U39ad Ae: Ht IH
HI& T Jifes € @ § RaHUS wed AH
g RIS HigPr €t gfiam mit fewmg gaer
3 &9 fosle mieT 7Y WoHaSt 9@
o7 598 feg agerfenm famri
WAAIEAS € YT's afved fiw sors &
% JEIydfited feeer & g3 @
gt §3 fear fear 7 Go® Tt 3 =y
Y II5T q9d, fAWee A &t TE3 § &t
gyst Qeformifen Wa dafse 3dt
F3 frw Wiz g & Wizt & fanerat
3 foqtyz 5% USgafasT qd6 o A9
féfen Agard &t it I fewrer
FIag &t yruShet 3 feam € at & =t
Y3 37 YdH3I 3 YAIS d9& Bef &
| qafee Zdt HIZ O & 595787
€ Uggge &t ‘UW 925 wewr s
&t fegt 3' Beow! ¥aT § 7He YaT 9ds &
W%T&i?lfeﬁn%ﬁaﬁwwﬁ»ﬁ?
Ivd, ArEaT M. . wiZ<de Iree fAw
YTEHT, g ¥ frr U orefeed e,
mmmemwsﬁa&w
gt His g & §mmst. Uﬂ?ﬂﬂ?

TUEIH, ReT TS SE g iy oy LN 95 WO € WA § 0 9 0 @ M
i uaﬂmkewmﬁwmwawwm’m@m

frur feasr WAEET I T
eﬂws_rwaamar,nge’f@rﬁ's

a’lsfﬂh'faewt%TaaH

Fi3t aretifen Ha dya 3 U3dad g
fiur sreT € yAI ‘F99Taufd qa3T <R’
3 wrefews fiw 989 & uRsS ‘Hag grar
FEMT T T wdus SISt
JEPHTHAAIEHS € HGd® HoId Jfded
féar 3 yaredt afded »agT <8 913 19
% 996 dafae HIdt HiZ ona, Wy
Fiaew maﬁufﬁww
%MWWEWWW

wad A 9 Wigher & ghiar feR Que
w-mye fegg U7 3 IO
996 Jy-Jy ¥39" few daes ufe
TE mRbST frgt (49 et e Hes
warfwe'uhwa YIHET BT
WEHI & IHIHE M. Lﬁ Jife®, Hee
w@wﬁwmwmw
%wmmﬁwm,w
MAB T T I fEean IHe3 A

A=t Afgs Ae, 5919 FUT <dre € € 6.
Ffeed gy wife & ferm FeWs disT
farwrimiman feg mtmret & fégram fém:
g8 fiw, Higs™ IieEn € A Aas9
FYI3 o9 Hft, faer G 8§93 € AraaT
dHs afied W AT, 919 S A% © AreeT
yuTs yants fi €8, frte fdt, SR8
3fdeg fiw Aat A%, Tow fiwr &+,
afdeq g9 ater, Ifieq i & Wigs,
gy foet, Ao fiw US4, »i anm,

gafls fiw gar, a9 Uevefus
ngmgmw
IUlT THE, wware’rﬁrheafﬂwng
uaﬁmafﬁwwﬁrﬂsmfazﬁaéé?
FHtE ST B, MG FTHT, ITHUT W
m@wmmmm
ﬁuwmﬁﬁﬁ'mww
fiw 999, IONs fiw ¥, SuT 138 @
yUs nfss §Wg seT, mmw
Wne’ra?#amvae”rmm
fiwr s, uehfﬂaw IH T g,
WD-IE:]HfHW ma‘eﬁmx I3 TS
m?u’rsrmmmwa‘hﬂ

wnﬁuwﬁr Wﬁﬁ?mfmw
BTHT-I?fHUIH?F 3fieg Ifsda, giatadt
mgﬁnmégwéwgmmﬁs
FH, A i 3 fesrer fag 39 3 <5t
farest few U39am9 IreiemaT M3 y-2y
ARt @ gufee THe AeIfeR Mo
HI&TET HISTBHE MAHIEHG € YUTs afHed
maﬁﬁﬁéﬂwe’rsﬁwwm
wiowst 3 g § mew sefT @8t
GRS T BE ARHIEHS & ANY WoeeTgt
3 a9t 3 fewrer gaosT & 79 Un a@ar
& 575 REUF YT MYT UggamT T <t f
few 3 gardtor mieT &i3Tl

IO I 'T TGN & AT BAIE 3B
25»ﬂ2€ﬂ3 we’rf&m’rm

WHEZ (ARENT fAw 989)

66 & = AY ACHG WHee €
ntits mEe filg sin & €33 foor i, (g w3 <& wfar g9
fey <i9e9 33T gt Tfow Ty f

95 WIB AUBTEN T% femst &t 9% AT 3 59w feT B9 A
Hteg € gan & nEsd wiar a1 Hieg A T BT 7 IR femEt
Jret, fAn 99 ¥ gon S99  yuzgaat & <fedr fa fem meat
BTG 25 € AT Hiea Az T wt foust 39 '3 famst fegmar
g § AT € AET Y3 § pfes g9 fesr o § 3T A
Ifenr 31 few it iz sdt & st fomst & muset feg 3
83z @ Trela fifus fiw, dar 978 13t A7 A faeadar 3 for

fiw, Tar ffw, sg=r  fAw,
A3 fiw »rfe & Sfpn fa
l9=9 & A= JdF 5.30 =4
Jet 37 Tfoy €976 AT wat &t
Brete € 7 a1et, 70 wAT Sy

o



g

2-FEB-PAGE-6.gxd 2/1/2024 10:08 PM Page 1

+

—p—

Web : www.nawanzamana.in

Ha9e, 2 ga=dt, 2024) 6

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges") in compliance with Chapter || of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

Capital Small Finance Bank 3%

CAPITAL SMALL FINANCE BANK LIMITED

Qur Bank was incorporated as 'Capital Local Area Bank Limited’on May 31, 1999 at Phagwara district Kapurthala, Punjab, as a public limited company under the Companies Act, 1956, and was granted a certificate of incorporation by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. The name of our Bank was subsequently
changed to ‘Capital Small Finance Bank Limited” pursuant to a shareholders’ resolution dated April 2, 2016, to reflect the change in status of our Bank from a local area bank to a small finance bank pursuant to the Reserve Bank of India approval dated March 4, 2016, and a fresh certificate of incorporation was granted by the Registrar of Companies,
Punjab and Chandigarh at Chandigarh (“RoC") on April 15, 2016. Our Bank commenced its business pursuant to a certificate of commencement of business issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh dated August 12, 1999, For further details, see “History and Certain Corporate Matfers™on page 243 of the red
herring prospectus dated February 1, 2024 (“RHP” or "Red Herring Prospectus”) filed with the RoC.
Registered and Corporate Office: MIDAS Corporate Park, 3rd Floor, 37, G.T. Road, Jalandhar 144 001, Punjab, India; Tel: +91 181 5051111/2222; Website: www.capitalbank.co.in; Contact Person: Amit Sharma, Company Secretary and Compliance Officer; E-mail: cs@capitalbank.co.in; Corporate Identity Number: UB5110PB1989PLC022634

(Please scan this QR code to view
the Red Herring Prospectus and
the abridged Prospectus)

Name of Selling Shareholder

OUR PROMOTERS: SARVJIT SINGH SAMRA, AMARJIT SINGH SAMRA, NAVNEET KAUR SAMRA, SURINDER KAUR SAMRA AND DINESH GUPTA

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF CAPITAL SMALL FINANCE BANK LIMITED (“BANK”) FOR CASH AT A PRICE OF X [¢] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”), AGGREGATING UP TO X [¢] MILLION (THE “OFFER”), COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES
AGGREGATING UP TOX 4,500.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP T0 1,561,329 EQUITY SHARES AGGREGATING UP TOX [¢] MILLION (THE “OFFER FOR SALE”), COMPRISING UP
TO 836,728 EQUITY SHARES AGGREGATING UP TO X [e] MILLION BY OMAN INDIA JOINT INVESTMENT FUND II (“ONJIF II"), UP TO 151,153 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY AMICUS
CAPITAL PRIVATE EQUITY | LLP (“ACPE”), UP TO 17,544 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY AMICUS CAPITAL PARTNERS INDIAFUND | (“ACPIF”, TOGETHER WITH ACPE, “AMICUS”, AND
TOGETHER WITH ACPE, AND OWJIF II, THE “INVESTOR SELLING SHAREHOLDERS"), AND UP TO 555,904 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY CERTAIN PERSONS LISTED IN THE RED
HERRING PROSPECTUS (THE “OTHER SELLING SHAREHOLDERS”, AS DEFINED BELOW) (THE INVESTOR SELLING SHAREHOLDERS AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY, THE
“SELLING SHAREHOLDERS”,AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES”).

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

NUMBER OF SHARES OFFERED

Type

WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE ON
AFULLY DILUTED BASIS (IN %)

Oman India Joint Investment Fund I Investor Selling Shareholder Up to 836,728 Equity Shares of X 10 each aggregating up to X [e] million 252.00*
Amicus Capital Private Equity | LLP Investor Selling Shareholder Up to 151,153 Equity Shares of X 10 each aggregating up to X [e] million 252.00*
Amicus Capital Partners India Fund | Investor Selling Shareholder Up to 17,544 Equity Shares of ¥ 10 each aggregating up to ¥ [e] million 252.00*
Certain Other Persons Listed in the Red Herring Prospectus | Other Selling Shareholders Up to 555,904 Equity Shares of ¥ 10 each aggregating up to X [e] million 20.00

*As certified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024.
We are a small finance bank, offering a range of banking products, with our asset products primarily including agriculture loans, MSME & trading loans and mortgages.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 445 TO X 468 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.

THE FLOOR PRICE IS 44.50 TIMES THE FACE VALUE AND THE CAP PRICE IS 46.80 TIMES THE FACE VALUE.
PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 AT THE CAP PRICE IS 17.20 TIMES AND AT THE FLOOR
PRICE IS 16.32 TIMES. BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated February 1, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price™ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price" beginning on page 149 of the RHP.

In making an investment decision, potential investors must rely on their own examination of the Bank and the information included in the RHP and the terms of the
Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
7. We have experienced negative cash flows in prior years. Our cash

flows for the six months ended September 30, 2023 and September
30, 2022 and the Fiscals ended 2023, 2022 and 2021 are set forth in

1.

Our business is concentrated in North India, with approximately
86.13% of our total branches i.e., 149 branches out of a total of 173
branches, as of September 30, 2023 are located in the state of Punjab.
Our business is currently significantly dependent on banking
operations in rural and semi-urban areas and contribute 76.80% of our
total number of Depositors for the six months period ended September
30,2023.

Our sector wise outstanding gross advances and the proportion of
these advances to our outstanding advances as on September 30,
2023 is setout below:

Contribution to

Pariculans Total Gross Advances
Agriculture and Allied Activities 38.65%
Advances to MSME and trading sector 19.66%
Mortgage Loans 26.06%
Others 15.63%

Any deterioration in the performance of any of these sectors in which
we have significant exposure may adversely affect our financial
condition, results of operations and cash flows.

As at six months ended September 30, 2023 and September 30, 2022
and Fiscals ended March 31, 2023, 2022 and 2021, our gross NPAs as
a percentage of gross advances were 2.73%, 2.60%, 2.77%, 2.50%
and 2.08% and our provision coverage ratio was 50.96%, 48.62%,
51.48%, 46.02% and 46.14%, respectively while for the peers it ranges
from 50.50% t0 96.00%.

As of December 31, 2023, we had total indebtedness of ¥ 5,295.10
million, which comprised of secured borrowings of X 2,657.80 million
and unsecured borrowings X 2,637.30 million.

The changes in market interest rates may affect the interest rates we
charge on our interest-earning assets differently from the interest rates
we pay on our interest-bearing liabilities. Our Net Interest Income is
significantly dependent on our average performing advances for a
particular period and our Net Interest Margin which is the difference of
interest earned and interest expended divided by the Average Total
Assets. Our Net Interest Income as percentage of net total income is
85.40%, 87.27%, 86.68%, 82.49% and 81.25% for the period ended
September 30, 2023 and September 30, 2022 and for the year ended
March 31,2023, March 31, 2022 and March 31, 2021.

the table below:
Six months|Six months| Fiscal | Fiscal | Fiscal
: ended ended 2023 2022 | 2021
Particulars | gentember| September
30,2023 | 30, 2022
Net cash flow
from/ (used in)
operating
activities 1884.72 | (1603.61)/(1,074.44)/(2,107.41)/1,743.18
Net cash flows
from/ (used in)
investing
activities (67.43) (109.33)| (196.63) (131.54) |(124.21)
Net cash flow
from/ (used in)
financing
activities (1,030.81) | 2,834.31| 2,215.15/(1,197.03)1,968.14

8. We are involved in certain legal proceedings initiated by our Bank

10.

involving an aggregate amount of X 633.89 million and a proceeding
against our Bank involving an amount of ¥ 12.21 million. Any adverse
developments related to these proceedings could adversely affect our
reputation, business and cash flows.

Our Cost to Income Ratio was 62.35%, 61.23%, 59.97%, 63.42% and
70.76% for the six months ended September 30, 2023 and September
30, 2022 and the Fiscals ended March 31, 2023, 2022 and 2021
respectively. An increase in the Cost to Income Ratio due to inefficient
business management or otherwise will adversely affect our financial
condition, results of operations and cash flows

Our Bank has settled a matter with SEBI in the past in connection with
allotment of Equity Shares during the Financial Year 2004-2005 to
more than 49 investors which were considered not in compliance with
the then applicable laws relating to issuance and allotment of
securities. The matter was subsequently settled and compounded by

Continued on next page...
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continued from previous page.

1.

12.

13.

way of a settlement order dated June 10, 2022 passed by SEBI and the
compounding order dated November 26, 2021 issued by the National
Company Law Tribunal, Chandigarh bench.

We have experienced negative cash flows in prior years. Our cash flow
for six months ended September 30, 2023 and September 30, 2022 and
the Fiscals ended 2023, 2022 and 2021 were negative.

RBI, vide email dated September 13, 2023, has found our current
Statutory Auditors, M/s T R Chadha & Co., LLP, Chartered
Accountants, ineligible for reappointment for Financial Year 2024, and
has directed our Bank to recommend the name of another firm meeting
the eligibility criteria prescribed under the ‘Guidelines for Appointment
of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of
Commercial Banks (excluding RRBs), UCBs and NBFCs (including
HFCs)' dated April 27,2021.

The Offer Price of our Equity Shares, our market capitalization to Total
Income and our Price to Earning ratio at Offer Price may not be
indicative of the market price of the Equity Shares after the Offer.

Ratio vis-a-vis | Ratio vis-a-

15. Since there were no primary issuances or secondary transactions

during the 18 months preceding the date of filing of the RHP, the
information has been disclosed for price per share of our Company
based on the last five primary issuances or secondary transactions
where our Promoters, our Promoter Group, Selling Shareholders or
Shareholder(s) having the right to nominate director(s), are a party to
the transaction, not older than three years prior to the date of filing of the
RHP irrespective of the size of the transaction.

WACA | Floor Price

(i.e., T 445)

Cap Price

Type of Transaction
P ! (i.e., T 468)

Based on primary issuances

468.00 0.95 1.00

Based on Secondary transactions

135.32* 3.29 3.46

Particulars

Floor Price

% 445)

vis Cap Price
(X 468)

Market capitalization to total income

2.33

2.45

Price to Earning (Diluted)

16.35

17.20

Price to Book Value

£z

2.33

14, The Weighted Average Cost of Acquisition of all Equity Shares
transacted in last three years, 18 months and one year preceding the
date ofthe RHP:

Weighted | Upper |Lowerend, Range of
Average end of of the acquisition
_ Cost of | the Price Price | price: Lowest
Period  |Acquisition) Bandis | Bandis Price -
(WACA) ‘X'times | ‘X' times | Highest Price
(in%)" the the (in%)"
WACA WACA
Lastthree years | 135.86 3.44 3.28 132.00-150.00
Last 18 months NIL NA NA NA
Last one year NIL NA NA NA

*excluding transmission

16. The three BRLMSs associated with the Offer have handled 58 public

issues in the past three Financial Years and until the date of this
advertisement, out of which 15 issues closed below the Offer price on
the listing date.

Public Issues
closed below price
on listing date

Total
Public
Issues

Name of the BRLM

Nuvama Wealth Management
Limited (Formerly known as 21 5
Edelweiss Securities Limited)**

DAM Capital Advisors Limited 17 6

Equirus Capital Private Limited 14 2

Common issue handled by the
above BRLMs. * 6 2

Total 58 15

*

*%k

" As certified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024.

Issues handled where there were common BRLMs.

Pursuant to order passed by Hon’ble National Company Law Tribunal, Mumbai Bench
dated April 27, 2023, the merchant banking business of Edelweiss Financial Services
Limited has demerged and now transferred to Nuvama Wealth Management Limited
and therefore the said merchant banking business is part of Nuvama Wealth
Management Limited.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, 6 FEBRUARY, 2024"

BID/OFFER
PERIOD

1. OurBank may, in consultation with the BRLMs, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid shall be one Working Day prior to the Bid/ Offer Opening Date.
2. OurBank may, in consultation with the BRLMs, consider closing the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date in accordance with the SEBI ICDR Regulations.
3.The UPI mandate end time shall be at 5:00 p.m. on Bid/Offer Closing Date.

Anindicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors):

BID/OFFER OPENS ON : WEDNESDAY, 7 FEBRUARY, 2024"

BID/OFFER CLOSES ON : FRIDAY, 9 FEBRUARY, 2024“"

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

‘ Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST"))

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) —

For RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and
Syndicate UPI ASBA applications where Bid Amount is up to ¥500,000)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where Bid Amount is
more than 3500,000)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories’

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

*UPI mandate endtime and date shall be at 5.00pm on Bid/Offer Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their Bids downwards nor cancel/withdraw their Bids.

Bid/ Offer Period
Event Indicative Date
BID/ OFFER OPENS ON WEDNESDAY, FEBRUARY 7, 2024
BID/ OFFER CLOSES ON FRIDAY, FEBRUARY 9, 2024

FINALISATION OF BASIS OF ALLOTMENT WITH THE DESIGNATED STOCK EXCHANGE

On or about Monday, February 12, 2024

INITIATION OF REFUNDS (IF ANY, FOR ANCHOR INVESTORS)/UNBLOCKING OF FUNDS FROM ASBA ACCOUNT

On or about Tuesday, February 13, 2024

CREDIT OF EQUITY SHARES TO DEMAT ACCOUNTS OF ALLOTTEES

On or about Tuesday, February 13, 2024

COMMENCEMENT OF TRADING OF THE EQUITY SHARES ON THE STOCK EXCHANGES

On or about Wednesday, February 14, 2024

ASBA

Simple, Safe,
Smart way of Application!!!

LINIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submitthe
I ’ application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated

June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhasto be availed by all the investors except anchor investors. UP| may be availed by UPI Bidders. For details on the ASBAand UP| process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure"on
page 402 of the RHP. The process is also available on the website of Association of Investment Bankers of India {"AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock
Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiwebloiher/OtherAction.do?doRecognisedFpi=yes&intmld=35 and hitps:(iwww.sebi.gov.in/sebiweb/other/CtherAction.do?doRecognisedFpi=
&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. RIBs Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the
website o!SEEI as updated from time to time. HDFC Bank Limited and Axis Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please
contactthe BRLMs on their respective email IDs as mentioned below. For UP! related queries, investors can contact NPCl atthe toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Incase of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/ Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Bank may, in consultation with the BRLMs, for reasons to be recorded
inwriting, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the
revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stack Exchanges, by issuing a public notice, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to Designated Intermediaries and the Sponsor Bank, asapplicable.

The Offer is being made through the Book Building Process, in terms of Rule 19{2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR") read with
Regulation 31 of the SEBI ICOR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (“QIB Portion”), provided that our Bank may, in consultation with the BRLMs, allocate up to 60% of the
QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations {“Anchor Investor Portion”), of which one-third shall be reserved for

toparticipate in the Offer through the ASBA process. For details, see “Offer Procedure"on page 402 of the RHP.

domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion (excluding the Anchor Investor Portion)
shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all
QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, notless
than 15% of the Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders of which (a) one-third shall be reserved for applicants with application size of
more than ¥ 200,000 and up to ¥ 1,000,000; and (b) two-third shall be reserved for applicants with application size of more than ¥ 1,000,000, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders, and not less than 35% ofthe Offer shall be available for allocation to
Retail Individual Bidders ("RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Anchor Investors are not permitted

Continued on next page...
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Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 read with press release dated June 25, 2021 and September 17, 2021, read with press release dated September 17, 2021,
CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “History
and Certain Corporate Matters” on page 243, of the RHP. The Memorandum of Assaciation of our Company is a material document for inspection in refation to the Offer. For
further details, please see the section titled “Material Contracts and Documents for Inspection” on page 428 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHF, the authorised share capital of the Company is ¥ 500,000,000 divided into
50,000,000 Equity Shares of face value ¥ 10 each. The issued, subscribed and paid-up share capital of the Company is ¥ 354,271,360 divided into 35,427,136 Equity Shares of
face value T 10 each. For details, please see the section titled “Capital Structure” on page 93 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company are Amrik Singh Pooni, Amarjit Singh Samra, Sarvajit Singh Samra, K.K Sardana, Brig. Swarn Singh Saini, Sarvjit Singh Dhillon,
Mohinder Singh and Amardeep Singh Samra. For details of the share capital history and capital structure of our Company, please see the section titied "Capital Structure” on page

93 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited ("NSE”,
and together with BSE, the “Stock Exchanges”). Our Bank has received ‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each
dated December 8, 2023 respectively. For the purposes of the Offer, the Designated Stock Exchange shall be BSE Limited. A signed copy of the Red Heming Prospectus and the
Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for
inspection from the date of the Red Herring Prospectus up to the Bid/ Offer Closing Date, see “Material Confracts and Documents for Inspection”on page 428 of the RHP.
Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities or the offer document. The investors are advised to refer to page 378 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE : Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 379 of the
RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : Itis to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that

the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page
378 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on their own examination of our Bank and the Offer, including the risks invalved. The Equity Shares in the Offer have not been recommended or approved by
the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”on page
27 of the RHP.

BOOK RUNNING LEAD MANAGERS

DAM
DAM Capital Advisors Limited
One BKC, Tower C, 15" Floor, Unit No. 1511
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
Maharashtra, India
Tel: +91 22 4202 2500
E-mail: capitalsfb.ipo@damcapital.in
Website: www.damcapital.in
Investor Grievance ID: complaint@damcapital.in
Contact Person: Chandresh Sharmal Akshay Bhandari
SEBI Registration Number: MB/INM000011336

Company Secretary and Compliance Officer

REGISTRAR TO THE OFFER
LINKIntime

Link Intime India Private Limited

G-101, 1" Floor, 247 Park, Lal Bahadur Shastri Marg
Vikhroli (West), Mumbai - 400 083, Maharashtra, India
Tel: +31 810 811 4949

E-mail: capitalsfb.ipo@iinkintime.co.in

Website: www.linkintime.co.in

Investor Grievance ID: capitalsfb.ipo@linkintime.co.in
Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INRO00004058

Amit Sharma

MIDAS Corporate Park, 3" Floor, 37, G.T. Road,
Jalandhar 144 001, Punjab, India.

E-mail: cs@capitalbank.co.in;

Tel: +91 181 5051111/2222

&5 equirus

Equirus Capital Private Limited

1201, C Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel
Mumbai - 400 013, Maharashtra, India

Tel: +91 22 4332 0734

E-mail: capitalsfb.ipo@equirus.com

Website: www.equirus.com

Investor Grievance ID: investorsgrievance@equirus.com
Contact Person: Mrunal Jadhav

SEBI Registration Number: INM000011286

~’ nuvama

Nuvama Wealth Management Limited

(Formerly known as Edelweiss Securities Limited)*

801 - 804, Wing A, Building No 3, Inspire BKC, G Block
Bandra Kurla Complex, Bandra East, Mumbai - 400 051
Maharashtra, India

Tel: +91 22 4009 4400

E-mail: capitalsfb.ipo@nuvama.com

Investor grievance email: customerservice.mb@nuvama.com
Contact Person: Manish Tejwani

Website: www.nuvama.com

SEBI registration no: INM000D13004

*Pursuant to order passed by Hon'ble National Company Law Tribunal, Mumbai Bench dated Apnil 27, 2023, the merchant banking business of Edelweiss Financial Services Limited has demerged and now transferred to Nuvama Wealth Management Limited and therefore the said merchant banking business is part of Nuvama Wealth Management Limited.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titied "Risk Factors”on page 27 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and on the website of the Bank at www.capitalbank.co.in and on the websites of the BRLMs i.e. Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited), DAM Capital Advisors Limited and Equirus Capital Private Limited at www.nuvama.com, www.damcapital.in and www.equirus.com, respectively.
Availability of the Abridged Prospectus: Acopy of the abridged prospectus shall be available on the website of the Bank, the BRLMs and the Registrar to the Offer at www.capitalbank.co.in, www.nuvama.com, www.damcapital.in, www.equirus.com and www.linkintime. co.in, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registered Office of the Company CAPITAL SMALL FINANCE BANK LIMITED, Tel: +91 181 5051111/2222; The BRLMs : Nuvama Wealth Management Limited (Formeriy known as Edelweiss Securities Limited), Tel: +91 22 4009 4400, DAM Capital
Advisors Limited, Tel: +91 224202 2500 and Equirus Capital Private Limited, Tel: +912243320734; Syndicate Members: Sharekhan Limited, Tel: +91 22 6750 2000, Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited), Tel: +91 22 4009 4400 and Equirus Securities Private Limited , Tel: +912243320600 and at the
selectlocations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs parficipating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the listof which s available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Alankit assignments limited , Aimondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, ANS Pvt Limited, Asit C Mehta, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology Pwt. Ltd., HDFC Securities Limited, ICICI Securities Limited, IDBI Capital Markets & Securities Ltd, IFL Securities td,
JM Financial Services Limited, Keynote Capitals Limited, KIMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Limited, Prabhudas Lilladher Pvi Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Broking Limited, RR Equity Brokers Pt Limited,
SBICAP Securities Limited, SMC Global Securities Limited, Systematix Shares and Stocks India Ltd and Yes Securities (India) Limited

Escrow Collection Bank and Refund Bank : Axis Bank Limited
Public Offer Account Bank : HDFC Bank Limited « Sponsor Banks: Axis Bank Limited and HDFC Bank Limited
UPI: UPI Bidders can also bid through UPI Mechanism.

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-offer or post-
Offer related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all offer related queries and for redressal of
complaints, Investors may alsowrite tothe BRLMs.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Jalandhar
Date: February 1, 2024

For CAPITAL SMALL FINANCE BANK LIMITED
On behalf of the Board of Directors

Sd/-

Amit Sharma

Company Secretary and Compliance Officer

CAPITAL SMALL FINANCE BANK LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with RoC on February 1, 2024. The RHP shall be available on the website of SEBI at
www.sebi.gov.in, on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Bank at www.capitalbank.co.in and on the websites of the BRLMs i.e. Nuvama Wealth Management Limited (Formerly known as Edelweiss Securifies Limited), DAM Capital Advisors Limited and Equirus
Capital Private Limited at www.nuvama.com, www.damcapital.in and www.equirus.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section fitled ‘Risk Factors'on page 27 of the RHP. Potential Bidders should not rely on the DRHP dated September

28, 2023 filed with SEBI for making any inve:

stment decision.

This announcement does not constitute an offer of Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. Any public offering of the Equity Shares to be made inthe United States will
be made by means of a prospectus that may be obtained from the Bank and that will contain detailed information about the Bank and management, as well as financial statements. However, there will be no offering of the Equity Shares inthe United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter || ofthe Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations®).

Capital Small Finance Bank 3%

CAPITAL SMALL FINANCE BANK LIMITED

Our Bank was incorporated as ‘Capital Local Area Bank Limited”on May 31, 1999 at Phagwara district Kapurthala, Punjab, as a public limited company under the Companies Act, 1956, and was granted a certificate of incorporation by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. The name of our Bank was subsequently
changed to ‘Capital Small Finance Bank Limited’ pursuant to a shareholders' resolution dated April 2, 2016, to reflect the change in status of our Bank from a local area bank to a small finance bank pursuant to the Reserve Bank of India approval dated March 4, 2016, and a fresh certificate of incorporation was granted by the Registrar of Companies,
Punjab and Chandigarh at Chandigarh (“RoC") on April 15, 2016. Qur Bank commenced its business pursuant to a certificate of commencement of business issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh dated August 12, 1999, For further details, see “History and Certain Corporate Matters™ on page 243 of the red
herring prospectus dated February 1, 2024 (“RHP" or "Red Herring Prospectus”) filed with the RoC.

Registered and Corporate Office: MIDAS Corporate Park, 3rd Floor, 37, G.T. Road, Jalandhar 144 001, Punjab, India; Tel: +91 181 5051111/2222; Website: www.capitalbank.co.in; Contact Person: Amit Sharma, Company Secretary and Compliance Officer; E-mail: cs@capitalbank.co.in; Corporate Identity Number: U65110PB1999PLC022634

OUR PROMOTERS: SARVJIT SINGH SAMRA, AMARJIT SINGH SAMRA, NAVNEET KAUR SAMRA, SURINDER KAUR SAMRA AND DINESH GUPTA

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF CAPITAL SMALL FINANCE BANK LIMITED (“BANK”) FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”), AGGREGATING UP TO X [¢] MILLION (THE “OFFER”), COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES
AGGREGATING UP TO ¥ 4,500.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 1,561,329 EQUITY SHARES AGGREGATING UP TO X[] MILLION (THE “OFFER FOR SALE"), COMPRISING UP
TO 836,728 EQUITY SHARES AGGREGATING UP TO X [e] MILLION BY OMAN INDIA JOINT INVESTMENT FUND Il (“ONJIF 1II”), UP TO 151,153 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY AMICUS
CAPITAL PRIVATEEQUITY ILLP (“ACPE”), UP TO 17,544 EQUITY SHARES AGGREGATING UP TO X [#] MILLION BY AMICUS CAPITAL PARTNERS INDIA FUND | (“ACPIF”, TOGETHER WITH ACPE, “AMICUS”, AND
TOGETHER WITH ACPE, AND OWJIF II, THE “INVESTOR SELLING SHAREHOLDERS”), AND UP TO 555,904 EQUITY SHARES AGGREGATING UP TO X [e] MILLION BY CERTAIN PERSONS LISTED IN THE RED
HERRING PROSPECTUS (THE “OTHER SELLING SHAREHOLDERS”, AS DEFINED BELOW) (THE INVESTOR SELLING SHAREHOLDERS AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY, THE
“SELLING SHAREHOLDERS"”,AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES”).

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

(Please scan this QR code to view
the Red Herring Prospectus and
the abridged Prospectus)

Name of Selling Shareholder Type NUMBER OF SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE ON
A FULLY DILUTED BASIS (INX)
Oman India Joint Investment Fund Il Investor Selling Shareholder Up to 836,728 Equity Shares of ¥ 10 each aggregating up to X [e] million 252.00*
Amicus Capital Private Equity | LLP Investor Selling Shareholder Up to 151,153 Equity Shares of ¥ 10 each aggregating up to X [e] million 252.00*
Amicus Capital Partners India Fund | Investor Selling Shareholder Up to 17,544 Equity Shares of ¥ 10 each aggregating up to X [e] million 252.00*
Certain Other Persons Listed in the Red Herring Prospectus | Other Selling Shareholders Up to 555,904 Equity Shares of T 10 each aggregating up to X [e] million 20.00

*As certified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024.
We are a small finance bank, offering a range of banking products, with our asset products primarily including agriculture loans, MSME & trading loans and mortgages.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 445 TO X 468 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE IS 44.50 TIMES THE FACE VALUE AND THE CAP PRICE IS 46.80 TIMES THE FACE VALUE.
PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 AT THE CAP PRICE IS 17.20 TIMES AND AT THE FLOOR
PRICE IS 16.32 TIMES. BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.
In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated February 1, 2024, the above provided price band is

justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price™ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price™ beginning on page 149 of the RHP.

In making an investment decision, potential investors must rely on their own examination of the Bank and the information included in the RHP and the terms of the
Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
1. Our business is concentrated in North India, with approximately |7. We have experienced negative cash flows in prior years. Our cash
86.13% of our total branches i.e., 149 branches out of a total of 173 flows for the six months ended September 30, 2023 and September
branches, as of September 30, 2023 are located in the state of Punjab. 30, 2022 and the Fiscals ended 2023, 2022 and 2021 are set forth in
2. Our business is currently significantly dependent on banking the table below:
operations in rural and semi-urban areas and contribute 76.80% of our

total number of Depositors for the six months period ended September Sixenm doe“Jhs Si);nmc?endths ingggl ingtz:gl ingg?l
30,2023. . . Particulars | gentember| September
3. Our sector wise outstanding gross advances and the proportion of 30. 2023 | 30.2022
these advances to our outstanding advances as on September 30, ’ :
2023 is set out below: Net casn ﬂow
Particulars Contribution to ggg:'g’ﬁzed &
. - Total Gross Advances | |, s 1884.72 | (1603.61) (1,074.44)(2,107.41)1,743.18
Agriculture and Allied Activities 38.65% Net cash flows
Advances to MSME and trading sector 19.66% from/ (used in)
Mortgage Loans 26.06% investing
Others 15.63% activities (67.43) (109.33)| (196.63) (131.54) |(124.21)
Any deterioration in the performance of any of these sectors in which | [Net cash flow
we have significant exposure may adversely affect our financial | |from/ (used in)
condition, results of operations and cash flows. financing
4. As atsix months ended September 30, 2023 and September 30, 2022 | |activities (1,030.81) | 2,834.31| 2,215.15/(1,197.03)1,968.14

and Fiscals ended March 31, 2023, 2022 and 2021, our gross NPAs as
a percentage of gross advances were 2.73%, 2.60%, 2.77%, 2.50% | 8.
and 2.08% and our provision coverage ratio was 50.96%, 48.62%,
51.48%, 46.02% and 46.14%, respectively while for the peers it ranges
from 50.50% to0 96.00%.

5. As of December 31, 2023, we had total indebtedness of X 5,295.10
million, which comprised of secured borrowings of X 2,657.80 million | o

We are involved in certain legal proceedings initiated by our Bank
involving an aggregate amount of X 633.89 million and a proceeding
against our Bank involving an amount of X 12.21 million. Any adverse
developments related to these proceedings could adversely affect our
reputation, business and cash flows.

Our Cost to Income Ratio was 62.35%, 61.23%, 59.97%, 63.42% and

and unsecured borrowings X 2,637.30 million.

The changes in market interest rates may affect the interest rates we
charge on our interest-earning assets differently from the interest rates
we pay on our interest-bearing liabilities. Our Net Interest Income is
significantly dependent on our average performing advances for a
particular period and our Net Interest Margin which is the difference of
interest earned and interest expended divided by the Average Total
Assets. Our Net Interest Income as percentage of net total income is
85.40%, 87.27%, 86.68%, 82.49% and 81.25% for the period ended
September 30, 2023 and September 30, 2022 and for the year ended
March 31,2023, March 31,2022 and March 31,2021.

10.

70.76% for the six months ended September 30, 2023 and September
30, 2022 and the Fiscals ended March 31, 2023, 2022 and 2021
respectively. Anincrease in the Cost to Income Ratio due to inefficient
business management or otherwise will adversely affect our financial
condition, results of operations and cash flows

Our Bank has settled a matter with SEBI in the past in connection with
allotment of Equity Shares during the Financial Year 2004-2005 to
more than 49 investors which were considered not in compliance with
the then applicable laws relating to issuance and allotment of
securities. The matter was subsequently settled and compounded by

Continued on n
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our Bank by way of a settlement order dated June 10, 2022 passed by
SEBI and the compounding order dated November 26, 2021 issued by
the National Company Law Tribunal, Chandigarh bench.

11. We have experienced negative cash flows in prior years. Our cash flow
for six months ended September 30, 2023 and September 30, 2022
and the Fiscals ended 2023, 2022 and 2021 were negative.

12. RBI, vide email dated September 13, 2023, has found our current
Statutory Auditors, M/s T R Chadha & Co., LLP, Chartered
Accountants, ineligible for reappointment for Financial Year 2024, and
has directed our Bank to recommend the name of another firm meeting
the eligibility criteria prescribed under the ‘Guidelines for Appointment
of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of
Commercial Banks (excluding RRBs), UCBs and NBFCs (including
HFCs)' dated April 27, 2021.

13. The Offer Price of our Equity Shares, our market capitalization to Total
Income and our Price to Earning ratio at Offer Price may not be
indicative of the market price of the Equity Shares after the Offer.

Ratio vis-a-vis | Ratio vis-a-

Floor Price | vis Cap Price
(X 445) (X 468)

2.33 2.45

Particulars

Market capitalization to total income
Price to Earning (Diluted) 16.35 17.20
Price to Book Value 2.21 238
14. The Weighted Average Cost of Acquisition of all Equity Shares

transacted in last three years, 18 months and one year preceding the
date of the RHP:

—p—

Web : www.nawanzamana.in

15. Since there were no primary issuances or secondary transactions
during the 18 months preceding the date of filing of the RHP, the
information has been disclosed for price per share of our Company
based on the last five primary issuances or secondary transactions
where our Promoters, our Promoter Group, Selling Shareholders or
Shareholder(s) having the right to nominate director(s), are a party to
the transaction, not older than three years prior to the date of filing of
the RHP irrespective of the size of the transaction.

Floor Price
(i.e., X 445)

WACA Cap Price

Type of Transaction (e,  468)

Based on primary issuances 468.00 0.95 1.00

135.32* 3.29 3.46

Based on Secondary transactions

*excluding transmission

16. The three BRLMs associated with the Offer have handled 58 public
issues in the past three Financial Years and until the date of this
advertisement, out of which 15 issues closed below the Offer price on
the listing date.

Public Issues
closed below price
on listing date

Total
Public
Issues

Name of the BRLM

Nuvama Wealth Management
Limited (Formerly known as 21 5
Edelweiss Securities Limited)**

DAM Capital Advisors Limited 17 6

Equirus Capital Private Limited 14 2

Common issue handled by the
above BRLMs. * 6

Total 58 15

Weighted | Upper |Lowerend| Range of
Average | end of of the acquisition
Cost of | the Price Price | price: Lowest
' Acquisition| Bandis Band is Price -
Period (WACA) ‘X’times | ‘X’times | Highest Price
(in3)" the the (in%)"
WACA WACA
Last three years |  135.86 3.44 3.28 132.00-150.00
Last 18 months NIL NA NA NA
Last one year NIL NA NA NA

" As certified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024.

Issues handled where there were common BRLMSs.

** Pursuant to order passed by Hon’ble National Company Law Tribunal, Mumbai Bench
dated April 27, 2023, the merchant banking business of Edelweiss Financial Services
Limited has demerged and now transferred to Nuvama Wealth Management Limited
and therefore the said merchant banking business is part of Nuvama Wealth
Management Limited.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, 6 FEBRUARY, 2024"

BID/OFFER
PERIOD

BID/OFFER OPENS ON : WEDNESDAY, 7 FEBRUARY, 2024"

BID/OFFER CLOSES ON : FRIDAY, 9 FEBRUARY, 2024“"

1. Our Bank may, in consultation with the BRLMs, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid shall be one Working Day prior to the Bid/ Offer Opening Date.
2. Our Bank may, in consultation with the BRLMs, consider closing the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date in accordance with the SEBI ICDR Regulations.

3.The UPI mandate end time shall be at 5:00 p.m. on Bid/Offer Closing Date.

BASIS FOR OFFER PRICE

The Offer Price will be determined by our Bank, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered through the Book
Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 10 each and the Offer Price is [] times the
face value, 44.50 times the Floor Price and 46.80 times the Cap Price of the Price Band. The financial information included herein is derived from our Restated Financial
Information. Investors should also see “Our Business”, “Risk Factors”, “Management's Discussion and Analysis of Financial Condition and Results of Operations”, “Selected
Statistical Information”and “Financial Statements”on pages 203, 27, 337, 243 and 260, of the RHP, respectively, to have aninformed view before making an investment decision.
Qualitative Factors : We believe the following business strengths allow us to successfully compete in the industry: « Retail Focused Liability Franchise with High Share of CASA,
» Secured and diversified advances portfolio; » Streamlined credit assessment processes and risk management practices; » Customer centric approach and understanding of
target customers; » Consistent track record of growth with constantly improving operational and profitability metrics; « Professional and experienced leadership team; and « From
Fiscal 2021 to 2023, our operating profitand profit after tax grew at a CAGR of 44.23% and 51.49%, respectively.

For details, see “Our Business - Our Strengths"on page 206 of the RHP.

Quantitative Factors : Some of the information presented below relating to our Bank is derived from the Restated Financial Information. For details, see “Financial Statements”
on page 260 of the RHP.

Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:

A. Basic and Diluted Earnings Per Share ("EPS"):

balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation
iii. The Weighted Average return on net worth is a product of return on net worth and respective assigned weights dividing the resultant by tolal aggregale weight.
F. NetAssetValue ("NAV”) per Equity Share

Fiscal yearended NAV per Equity Share (3)

| AsonMarch 31,2023 178.27

As on September 30, 2023 201.34
" After the completion of the Offer*

AtFloor Price 230.14

AtCap Price 23279

At Offer Price [e]
*The same will be determined at the Prospectus stage.
Notes:

i.  Offer Price per Equity Share will be determined on conclusion of the Book Building Process.

i.  Theindustry high and low has been considered from the industry peer set provided later in this section.

ii. ForlIndustry P/E, F/E figures for the peers are computed based on closing market price as on January 31, 2024 at NSE, divided by Basic EPS (on consolidated basis unless
otherwise available only on standalone basis) based on financial results of the respective company for the year ended March 31, 2023 submitted to sfock exchanges.

D. Industry peer group price/book ratio

Particulars Basic EPS (in3) Diluted EPS (in ) Weight ii. Netassetvalue per share= Nefworth, as restated, as at period/year end/ Number of outstanding equity shares as at period/ year end
Financial Year 2021 12.04 11.98 1 G. Comparison with Listed Industry Peers as on March 31,2023
Financial Year 2022 18.41 18.22 2 Face Value per : NAV per
Financial Year 2023 2735 7721 3 Name of the company '{;tl:' ";'I‘I’f'l’::; equity share | PJE PIB EPS {{%ﬂswi EPS {g}'mﬂl RONW (%) | equity share
Weighted Average 21.82 21.68 #) )
Six months ended September 30, 2022 (not annualised) 12.02 11.97 - - e
Six monihs ended Seplember 30, 2023 (not annualized) 1550 1549 Capital Small Finance Bank Limited”|  7,254.62 10 [#] [*] 27.35 27.21 15.33% 17827
Notes: Listed Peers
i Theface value of each Equity Share is¥ 10. IDFC First Bank 271,950 10 21.19 2.3 3.08 382 9.61% 39.06
il. BasicEamings pershare stands for Net profit after tax (loss after tax) as restated / Weighted average number of equity shares outstanding during the period/year. ALl SFB 92,398.73 10 29.12 388 2186 2174 13.01% 164.64
fii. Diluted Eamings per share stands for Net profit after tax (loss after tax) as restated/ Weighted average number of potential equity shares outstanding during the period/year. .
iv. Eamings per share calculations are done in accordance with Accounting Standard 20 “Earnings Per Share” ("AS 20°) as notified under section 133 of the Companies Act Egi:f;:;a ;E:i;:; :g ?Eg: ;3: ;;; ;?: :;;ii ::j:
2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 £ ; ' : ! : -
v, The Weighted Average basic EPS and diluted EPS is a product of basic EPS and diluted EPS and respective assigned weight, dividing the resultant by total aggregate weight, | | Suryoday SFB 12,8110 10 2277 112 7.32 7.32 4.90% 149.28
B. Price/Earning (“PIE")ratio in relation to the Price Band of ¥ 445t0 % 468 per Equity Share: Ujjivan SFB 47,541.90 10 9.51 257 5.62 581 26.13% 2153
Particulars P/E atthe Floor Price PIE atthe Cap Price Financial information for our Bank is derived from the Restated Financial Information for the yearended March 31, 2023.
(no. of times) (no. of times) Source: All the financial information for listed industry peers mentioned above is on consolidated basis (unless otherwise available only on standalone basis) and is sourced from
Based on basic EPS for Financial Year 2023 16.27 17.11 the annual reports/ financial results as available of the respective company for the year ended March 31, 2023 submitted to stock exchanges or on company’s websile as available
Based on diluted EPS for Financial Year 2023 16.35 17.20 ooy _ _ _
1. Basic EPS refers to the Basic EPS sourced from the annual report/ financial results of the respective company for the year ended March 31, 2023,
C. Industry Peer Group P/E ratio 2. Diluted EPS refers to the Diluted EPS sourced from the annual report/ financial results of the respective company for the year ended March 31, 2023,
______ Particulars Industry PIE 3. P/ERatio has been computed based on the closing market price of equity shares on NSE on January 31, 2024 divided by the Basic EPS provided under Note 1.
Highest 2912 4. RoNWis computed as net profit after fax divided by closing net worth as at March 31,2023,
Lowest 951 5. Networth has been computed as sum of share capital, reserves and surplus and employee stock options outstanding, as applicable.
Average 19.32 6. NetAsset Vialue is computed as the closing net worth divided by the equity shares outstanding as at March 31, 2023,
Notes: H. Key Performance Indicators

The table below sets forth the details of KPIs that our Bank considers have a bearing for arriving at the basis for Offer Price. All the KPs disclosed below have been approved by a
resolution of our Audit Committee dated September 25, 2023 and the Audit Committee has confirmed that verified and cerfified details of all the KPls pertaining to the Bank that
have been disclosed to earlier investors at any point of time during the three years period prior to the date of filing of the Red Herring Prospectus have been disclosed in this
section, Further, the KPls herein have been certified by Mis VP Bhalla & Associates, pursuant to certificate dated February 1, 2024,

Particulars | Industry Peer P/B | | OurBank confirms thatit shall continue to disclose all the KP1s included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the Board
Highest 388 of our Bank), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh Issue as per
Lowest 112 the disclosure made in the Objects of the Offer Section, whicheveris later or for such other duration as may be required under the SEBI ICDR Regulations.

Average 250 Key Performance Indicators: (% in million, unless otherwise specified)
Notes: The industry high and low have been considered from the industry peer set provided later in this section. Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand forthe
For Industry P/B, P/B figures for the peers are computed based on closing market price as on January 31, 2024 at NSE, divided by book value per share based on financial resulfs : six months six months financial year financial year financial year
ofthe respective company for the year ended March 31, 2023 submitted to stock exchanges. Particulars ended September | ended September ended ended ended
E. ReturnonNetWorth ("RoNW") 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
Derived from the Restated Financial Information Operations
Feiiouns RoNW (%) Weight Banking ouliels I¥A] 165 170 61 158
Financial Year 2021 8.05% 1 No. of States (including UTs) § 6 6 5 5
Financial Year 2022 1213% 2 Total Business (Sum of Deposits and Advances) 1,28,662.23 1,13773.23 120,678.88 107,350.62 89,840.57
Financial Year 2023 15.33% 3 Business Per Branch 750.22 698.00 729.18 673.04 583.38
Weighted Average 13.22% Total Deposits (T in million) 70,002.86 61,845.95 £5,606.21 60,463.59 52,210.70
Six months ended September 30, 2023 (not annualised) 7.64% Total Deposits Growth (%) (3 Year CAGR) 13.40% 14.62% 13.84% 18.14% 22.35%

Six months ended September 30, 2022 (not annualised) 7.38% Deposits Per Branch 408.18 379.42 396.41 379.08 339.03
Nolag: Gross Loan Porlfoi!cs 58,659.37 51,927.28 55,072.67 46,887.03 37,629.87
i Returmon Net Worth (%) stands for ratio of profit after tax to net worth. Net profit after fax, as restated/ Net worth as restated, as at period/yearend. Gross Loan Portfolio Growth (3 Year CAGR) 19.49% 19.52% 18.31% 21.58% 26.63%
ji. Networthmeans the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit Total Disbursements 10,084.08 10,230.23 19,908.71 18,426.27 13,450.77

and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited Gross Loan Portfolio/Branch 342.04 318.57 33277 293.98 244.35

Continued on next page...
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BASIS FOR OFFER PRICE

(% in million, unless otherwise specified) | J, Comparisonof KPIswith Listed Peers

Abbreviations"on page 1 of the RHP.

accordance with Ind AS.

For details of our other operating metrics disclosed elsewhere in the Red Herring Prospectus, see “Our Business™and "Management's Discussion and Analysis of Financial
Condition and Results of Operations” on pages 203 and 337 of the RHP, respectively. We have described and defined the KPls, as applicable, in the section “Definitions and

|. Description on the historic use of the KPls by our Bank to analyze, track or monitor the operational and/or financial performance of our Bank

In evaluating our business, we consider and use certain KPls as presented above, as a supplemental measure to review and assess our financial and operating performance.
The presentation of these KPIs are not intended to be considered in isolation or as a substitute for the Restated Financial Information. We use these KPls to evaluate our
financial and operating performance. Some of these KPls are not defined under Ind AS and are not presented in accordance with Ind AS. These KPls have limitations as
analytical tools. Further, these KPIs may differ from the similar information used by other companies and hence their comparability may be limited. Therefore, these metrics
should not be considered in isolation or construed as an altenative to Ind AS measures of performance or as an indicator of our operating performance, liquidity, profitability or
results of operation. Although these KP!s are not a measure of performance calculated in accordance with applicable accounting standards, our Bank's management believes
that it provides an additional tool for invesiors to use in evaluating our ongoing operating results and trends and in comparing our financial results with other companies and
banks in our industry because it provides consistency and comparability with past financial performance, when taken collectively with financial measures prepared in

Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe 1._AU Small Finance Bank
six months six months financial year financial year financial year
s s e | oS | gt | Pl | Pl R Ak A
30,2023 30, 2022 March 31,2023 | March31,2022 | March 31,2021 Particulars ended September | ended September o T e
Gross loan portiolio — Product Mix 30,2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
Agriculture 22,669.26 19,916.76 21,374.52 17,807.45 14,232.11 Operations
MSME & Trading 1153361 11,295.51 11,204.61 10,926.22 9,730.45 Banking outlets 1,042 980 1,027 919 744
Mortgage 15,288.08 13,166.55 14,344 .80 11,284.49 8,096.45 No. of States(including UTs) 24 22 24 20 17
Others 9168.44 7548.46 8,148.74 6,868.87 5,570.86 Total Business (Sum of Deposits and Advances) 140771910 1,107 874 47 12,85,226.86 9,93,734.11 7.13,356.04
n lio - Mix Business Per Branch 1,360.77 1,166.80 1,320.89 1,195.11 1,025.67
Agriculture 38.65% 38.36% 38.81% 37.98% 37.82% Total Deposits (¥ in million) 757,429.10 583,354 47 6,93,649.86 5,25,846.21 359,793.14
MSME & Trading 19.66% 21.75% 20.35% 23.30% 25.86% Total Deposits Growih (%) (3 Year CAGR) 41.07% 38.10% 38.40% 39.38% 65.60%
Mortgage 26.06% 25.36% 26.05% 24.07% 21.52% Deposits Per Branch 73217 614.38 712.90 632.41 517.32
Others 15.63% 14.53% 14.80% 14.65% 14.80% Gross loan portfolio 650,290.00 524,520.00 591,577 4,67,888 3,53,563
Secured Advances as % of Total Advances 99.85% 99.76% 99.82% 99.70% 99.39% Gross Loan Portfolio Growth (3 Year CAGR) 33.86% 23.46% 29.51% 26.72% 36.14%
Direct MFI Exposure as a % of Total Advances - - - - - Total Disbursements NA NA NA 254,070 1,75,900
Total Borrowings 572760 7,832.98 7,213.83 4,984.30 6,167.20 Gross Loan Portfolio/Branch 628.60 555.42 607.99 562.70 508.36
Ratio of Deposits to Borrowings 92:8 89:11 90:10 92:8 89:11 Gross loan portfolio — Product Mix
Average Credit/Deposit Ratio 79.61% 77.55% 77.96% 70.63% 67.51% Vehicle/Auto Loans 207,380.00 190,020.00 1,90,230 1,64,380 1,30,120
CASA Ratio (%) 37.76% 41.56% 41.88% 42.16% 40.08% Home Loans 50,690.00 33,660.00 42,830 26,550 13,850
Retail Deposit % in Total Deposits 93.50% 97.92% 97.90% 97.37% 97.60% MSME Finance 188,120.00 176,390.00 1,865,350 163,130 1,38,910
Liquidity Coverage Ratio 246.13% 186.70% 214.98% 229.19% 441.49% Commercial Banking 148,000.00 97.,040.00 1,217,590 79,860 18,240
Total Employees 1838 1721 1808 1644 1614 Others 56,100.00 27,410.00 45,580 33,960 52,440
Gross Loan Portfolio/Employee 3218 30.86 31.91 28.78 23.09 Gross loan lio - Product Mix
Business/Employee 70.58 67.62 £9.92 65.90 55.12 Vehicle/Auto Loans 31.89% 36.23% 32.16% 35.13% 36.80%
Capital Home Loans 7.79% 6.42% 7.24% 5.67% 3.92%
Net Worth' 7.117.58 5,565.12 6,106.10 5,157.81 4,507.90 MSME Finance 28.93% 33.63% 31.33% 34.87% 39.29%
Total Capital Ratio (CRAR) (%) 20.72% 18.61% 18.87% 18.63% 19.80% Commercial Banking 22.76% 18.50% 21.57% 17.07% 5.16%
Tier 1 Capital Ratio 15.26% 13.00% 13.69% 13.21% 14.27% Others 8.63% 5.23% 7.70% 7.268% 14.83%
RWD - Risk Weighted Density’ 53.01% 53.14% 52.69% 50.94% 46.72% Secured Advances as % of Total Advances NA NA 92.00% 90.74% 93.91%
Asset Quality Direct MFI as a % of Total Advances NA NA NA NA NA
Gross NPA (%) - Outstanding 2.73% 2.60% 277% 2.50% 2.08% Total Borrowings 53,441.26 66,851.04 62,987 59,908 70,297
Gross NPA (%) - 3 Years Average 2.55% 2.22% 2.49% 2.16% 1.76% Ratio of Deposits to Borrowings 93.41% 89.70% 91.68% 89.77% 83.66%
Net NPA (%) 1.36% 1.35% 1.36% 1.36% 1.13% Average Credit/Deposit Ratio 85.58% 89.47% 86.88% 92.75% 100.72%
Write Offs % - - - - - CASA Ratio (%) 34.00% 42.00% 38.40% 37.29% 23.00%
SMA2 % 2.29% 1.85% 1.50% 1.37% 2.92% Retail Deposit % in Total Deposits 66.00% 73.00% 69.00% 66.00% 55.00%
Provision Coverage Ratio 50.96% 48.62% 51.48% 46.02% 46.14% Liquidity Coverage Ratio 125.00% 129.00% 12751% 125.14% 116.00%
Standard Restructured Advances (%) 1.46% 2.24% 1.75% 2.71% 2.23% Total Employees 28500 28700 28320.00 27817.00 22484.00
Profitability Gross Loan Portfolio/Employee 22.89 18.56 21.08 18.60 17.86
Net Profit (% in million) 543.91 410.92 935.96 625.69 407.84 Business/Employee 49.55 39.20 45.79 39.51 36.03
PPOP 753.84 67249 1487.04 1132.14 714.86 Capital
Yield on Advances (%)’ 5.55% 5.29% 10.76% 10.89% 11.26% Net Worth 117,626.84 101,141.79 1,09,333.18 74,726.82 61,720.99
Cost of Deposits (%)’ 2.72% 2.43% 4.90% 5.02% 5.68% Total Capital Ratio (CRAR) (%) 22.40% 23.40% 23.59% 21.00% 23.37%
Cost of Funds (%)° 2.84% 2.52% 511% 5.20% 5.83% Tier 1 Capital Ratio 21.00% 21.30% 21.78% 19.69% 21.53%
Net Interest Margin (%)° 2.02% 2.03% 4.19% 3.74% 3.36% RIWD - Risk Weighted Density’ 53.41% 52.54% 50.97% 50.72% 51.97%
Interest Spread (%)’ 2.83% 2.86% 5.86% 5.87% 5.58% Asset Quali
Credit Cost Ratio (%)" 0.04% 0.17% 0.32% 0.42% 0.30% Gross NPA (%) - OQuistanding 1.91% 1.90% 1.66% 1.98% 4.25%
Operating Expenses to Total Average Assets (%)* 1.47% 1.43% 2.90% 2.87% 2.93% Gross NPA (%) - 3 Years Average’ 2.34% 2.20% 263% 2.64% 2.66%
Cost fo Income Ratio (%)" 62.35% 61.23% 59.97% 63.42% 70.76% Net NPA (%) 0.60% 0.56% 0.42% 0.50% 2.18%
Retumn on Total Average Assets (%)" 0.64% 0.55% 1.22% 0.92% 0.69% Write Offs % NA NA 0.32% 0.40% 0.03%
Return on Average Advances(%)” 0.99% 0.86% 1.89% 1.56% 1.23% SMAZ2 % NA NA NA NA NA
Returmn on Average Equity (%)" 8.23% 7.66% 16.62% 12.95% 9.51% Provision Coverage Ratio 73.00% 74.00% 75.00% 75.00% 50.00%
Nofes: Standard Restructured Advances (%) 0.80% 1.70% 1.20% 2.50% 1.80%
"Net worth is sum of outstanding balances of capital and reserves & surplus. | Profitability —
“Risk Weighted Densityrepresents percentage of risk weighted assets fototal exposure Net Profit (X in million) 7,887.31 6,104.65 14,279.25 11,296.34 11,706.85
s L PPOP 11937.36 8928.50 20,194.76 18,150.44 21,279.49
Yieldon advances s ratio ofnterest eamed onadvances lo average advances. Yield on Advances (%)° 6.70% 6.65% 1340% 13.70% 14.40%
jCosmf o‘aposrts_ is ratio ofinterest s:qpandsdorl? deposits fo s_:usr_age 'd'epasrrs, Cost of Deposits (%f NA NA 5.93% 5.80% 5.67%
Costoffunds s inferest expanded on average interest-bearing labilities. Cost of Funds (%)’ 3.30% 2.90% 6.00% 5.90% 5.80%
*Net interest margin is the difference of interest earmed and interest expended divided by the average lotal assets. Net Interest Margin (%) 5.60% 6.00% 5.03% 5.70% 5.34%
“Interest spread isthe difference of yield on advances and cost of deposits. Interest Spread (%)° NA NA 747% 7.90% 7.73%
It ratio of total provisions created for advances to average total assets. Provision includes provision created during the period for NPAs and standard advances. Credit Cost Ratio (%)" NA NA 0.19% 0.60% 1.30%
It represents ratios oftotal operating expense other than interest expended to average total assefs. Operating Expenses to Total Average Assets (%)" 4.40% 4.30% 4.32% 4.00% 3.54%
“Cost toincome ratia is calculated as a ratio of operating expenses divided by total operating income (total of net interest income and non-interest income). Cost to Income Ratio (%)" 63.10% 63.80% 63.01% 57.07% 43.46%
"ROA represents ratios of profit after tax to average total assets. Return on Total Average Assets (%)" 0.85% 0.85% 1.79% 1.87% 2.50%
“Retum on average advancesis ratio of Profit aftertax to average advances. Return on Average Advgnoes(zﬁ)" 0.64% 0.62% 2.70% 2.75% 3.74%
“ROE is ratio of profit after tax to average net worth. Average net worth is average of opening and closing balances of capital plus reserves and surplus. Retur on Average Equity (%) 6.95% 6.95% 15.52% 16.56% 2.31%

Notes:

'Banking outlet Number of banking outlets represents aggregate numberof banking outlets (including Business Correspondent run outlets) as of the fast day of the relevant year.
*Net worth is sum of outstanding balances of capital and reserves & surplus.
"Risk Weighted Density represents percentage of risk weighted assets to total exposure

‘Gross NPA(%) - 3 year average represents average of Gross NPAs ratios as at end of relevant periods.
*Yield on advances is ratio of inferest eamed on advances to average advances.
‘Costof deposits is ratio of interest expanded on deposits to average deposits.
"Costoffundsis interest expanded on average interest-bearing liabilities.

*Net interest margin isthe difference of interest eamed and interest expended divided by the average total assets.
*Interest spreadisthe difference of yield on advances and cost of deposits.
“Itis ratio of total provisions created for advances to average total assets. Provision includes provision created during the period for NPAs and standard advances.
"It represents ratios of total operating expense other than interest expended to average total assets.
f’CosI toincome ratio is calculated as a ratio of operating expenses divided by total operating income (total of net interest income and non-inferest income).
"’ROA represents ratios of profit after tax to average fotal assets.

"Return on average advances is ratio of Profit after tax to average advances.
“ROE s ratio of profit after tax to average net worth. Average net worth is average of opening and closing balances of capital plus reserves and surplus
All Averages in the above table are calculated basis average of opening and closing balances as at the end of relevant periods except where the ratios are readily available in

. . ublic sources.
Explanation for the KPls is set forth below: g Equitas Small Finance Bank
Kay Performance Indicators 2t Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatand for the
Operations - six months six months financial year financial year financial year
Banking outlets Number of branches operated by our Bank. aricuiars ended September | ended September ended ended ended
No. of States(including UTs) Number of States where branches are physically operated. 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
Total Business (Sum of Deposits and Advances) Total business comprises the aggregate of advances and deposits. %e& 956 887 95 869 851
Business Perbranch The calculation for business per branch involves dividing the total business by the average number of branches. No. of States(including UTS) 8 8 8 18 17
Total Deposits (¥ in million) Total deposits ofthe Bank includes current, saving and term deposit ofthe Bank. Total Business (Sum of Deposits and Advances) 62068464 444,122.28 5.15,91056 3.86.82707 336,167.72
Total Deposits Growth (%) (3 Year CAGR) The growth in deposits for the relevant period is determined by comparing the depaosits of the current period to those Business Per Branch 661.01 506.52 575.15 44720 392.03
ofthe corresponding previous peried. Total Deposits (¥ in million) 308,394 .84 216,932.28 2,53,805.56 1,89,507.97 1,63,919.72
Deposits PerBranch The calculation for deposit per branch invalves dividing the total deposit by the average number of branches. Total Deposits Growth (%) (3 Year CAGR) 33.711% 29.34% 33.00% 28.14% 43.01%
Gross loan portfolio Gross Loan portfolio includes on-book and off-book advances. Deposits Per Branch 32843 247,08 28295 219.08 191.16
Gross Loan Portfolio Growth (3 Year CAGR) The growih in Gross Loan Porffolio for the relevant period is determined by comparing the gross loan of the current ngS loan Fﬁﬂfr;go < Vear R 312:?2390-2%0{‘ 22?.1?90-[;2 2.52,21305éﬂﬁz 1 ,9?;?; 32102 1 ’?25,2042%%0{,
period to those of the corresponding previous period. ross Loan Portfolio Growth (3 Year CAGR Al 9.74 4 . .
Total Disbursements Total disbursement comprises ofamount of loansflimits disbursed by the Bank duringthe relevant period. Total Disbursements 49,610 38,450 1,77.970 1,065,490 74,620
Gross Loan Portfolio/Branch The calculation for gross loan portfolio per branch involves dividing the gross loan portfolio by the average number of grn;issl}::; ngr'tr;:i;fragduct Wi 332.58 25944 29220 22611 20087
branches. 19ross Joan porioito - Froducl Mix
Gross Loan portfolio product mix Composition of different loan products includes Agri, MSME and Trading, Mortgage and others and the percentage EEME (Small Business Finance) jgggggg ;;;;ggg ] gﬁggggg ?:g:g% :g?i;:g
Secured Advances (percentage) Percentage of Secured Advances to Gross advances thatare backed or secured by collateral or assets in any form. 52;?;%;2:2? gg'gﬁggg :;:ﬂ ggg ;g’ﬁggg ;g’:;g% d:’gg??g
Direct MFl exposure DirectMF| exposure as a percentage of total advances. MSE Finance 10,380.00 11,570.00 11,750.00 11,640.00 11,796.70
Total Borrowings Total borrowings is sum of various loans and advances extended to the Bank including debentures, refinance facility NBEC 10,420.00 7,000.00 11,840.00 7.580.00 7.826.60
and money market borrowing. Others 3,620.00 2,820.00 3,500.00 1,990.00 2,252.50
Ratio of Deposits to Borrowings Total deposits of the bank to total borrowings expressed for the period as percentage. Gross loan portfolio - Product Mix (%)
Average Credit to Deposit ratio Total Average Credit of the Bank to total average deposits of the bank expressed for the relevant period as percentage. MFI 18.82% 18.19% 18.75% 18.97% 18.05%
CASARatio (%) Current and saving account deposit to total deposits for the period expressed as percentage. MSME (Small Business Finance) 36.98% 38.30% 36.19% 38.26% 309.13%
Retail Deposits (%) Current account deposit, saving account deposit and retail deposit to total deposits expressed for the period as Housing Finance 11.47% 9.31% 10.31% 7.97% 5.35%
percentage. Vehicle Finance 24.90% 24.76% 25.02% 24.50% 25.27%
Liquidity Coverage ratio LCR s theratio of high quality liquid assets by total net cash outflow over next 30 days. MSE Finance 3.32% 5.08% 4-22‘?" 5.65% 6.58%
Total Employees Total employees is the number of employees at the end of relevant period. gtii?s ??gx ?;1: :‘g: 0’: gggi ?gx
Gross Loan Portfolic Per employee The T:alcu lation for gross loan portfolio per branch involves dividing the gross loan portfolio by the average number of Secured Advances a5 % of Total Advances - NA - NA 8 :gg% 81 % 8[): 84%
employees. : 9 0
Business Per Employee The calculation for business per branch involves dividing the total business by the average number of employees. ?;E?thggn?:um s a % of Total Advances 2 41: 1?223 237:9;129% Egjf;sﬁﬁ 2611863?33 7 15352533
Capital Ratio of Deposils to Borrowings 92.55% 90.27% 8951% 87.67% 79.74%
NetWorth Sum of outstanding balances of capital and reserves and surplus. Average Credit/Deposit Ratio 105.10% 106.72% 103 .63% 104.57% 114.57%
Total Capital Ratio (%) (CRAR) Total Capital Ratio (CRAR) is the total of Capital to Risk Weighted Asset Ratio (CRAR) (as a percentage of Credit CASA Ratio (%) 34.00% 48.05% 42.28% 52.01% 34.25%
Risk Weighted Assets). Retail Deposit % in Total Deposits 74.53% 83.38% 77.28% 89.43% 70.05%
Tier 1 Capital Ratio (%) Tier 1 Capital Ratio consists mainly of share capital and disclosed reserves, and it is a bank's highest quality capital Liquidity Coverage Ratio 182.17% 202.00% 186.28% 134.42% 162.75%
because itis fully availableto coverlosses. Total Employees 21,862 18,962 20,563 17,607 16,556
Risk Weighted Density (RWD) Ratio of risk weighted assets to total loan exposure for the relevant period. Gross Loan Portfolio/Employee 14.72 12.46 13.73 11.55 10.55
Asset Quality Eusw_:;sstm ployee 29.26 24.32 2703 2265 2058
Gross NPAas a percentage of gross loan advances (%)| Gross NPAto the Gross Loan Advances as of the last day of the relevant period. | apita’ T
Gross NPA (%) average Gross NPAaverage expl as a percentage of advances for the three periods. ?:tta';'\g):p':tal Rao (CRAR) (%) 54:;18;35; uﬁf_g;j 5125;3;1: 4224511'56“2 33&??;%
Net NPAas a percentage of net advances (%) Net NPA (%) is net Non-Performing Assets as atthe period end / Net Advances. Tier 1 Capital Ratio 20.65% 22.55% 23.08% 24.53% 23.93%
Write-offs (%) Itrepresents the ratio of loans write offs (technical and other wise) to gross loan portfolio for the relevant period. RWD - Risk Weighted Density’ 55.28% 58.73% 5727% 80.03% 55.34%
SMAZ (%) SMAZ (%] - Special Mention Account 2, refers to those standard advances that shows overdue between 61 to 80 | Asset Quality
days as a percentage to gross loan portfolio Gross NPA (%) - Outstanding 2.12% 3.82% 2.76% 4.24% 3.73%
Provision Coverage Ratio (%) Provision Coverage Ratio represents the ratio of NPA provision to gross NPAas at end of relevant period. Gross NPA (%) - 3 Years Average’ 3.53% 3.62% 3.58% 3.66% 3.09%
Standard restructured Advances % Standard restructured book to gross advances for the period expressed as percentage Net NPA (%) 0.91% 1.93% 1.21% 247% 1.58%
Profitability Write Offs % NA NA NA NA NA
Net Profit Net Profitis net profit after tax available for equity shareholders. SMA2 % NA NA NA NA NA
Pre-Provision Operating Profit (PPOP) Pre-Provision Operating Profit represents difference of total income and expenses excluding provisions and Provision Coverage Ratio 57.72% 50.49% 56.90% 42.73% 56.5%%
contingencies ital}idta:} III'?.t‘(-:stru ctured Advances (%) NA NA NA NA NA
Yield on Advances (%) Ratio of interest income on loan assets for a period to the average advances for the period expressed as a percentage oAy
Costof Deposits (%) Interest expense on deposits to average total deposits for the period expressed as percentage g:tof;mﬁt (R'in million) g'igggg ;' 13;;; 1?’;::3; g’:g;ﬁ g’:;g:g
Costof Funds (%) Interest expense to the average of sum of deposits and borrowings for the period expressed as percentage Yield on Advances (%] B71% “B.55% 16.99% 17.62% 18.66%
MNetinterest Margin (%) Net interestincome on the loans for a period to the average total assets for the period, represented as a percentage Coslof Deposits (%]’ 341% 3.03% 6.18% 6.45% 713%
Interest Spread (%) Interest spread is difference of Yield on advances and cost of deposits Cost of Funds (%)’ 3.54% 3.11% 6.38% 6.58% 7.43%
Credit Cost Ratio (%) Credit Cost Ratio is calculated as the ratio of total provisions created for advances to the bank's average assets for Net Interest Margin (%)’ 4.31% 4.50% 9.00% 8.54% 8.44%
the relevant period expressed as a percentage. Interest Spread (%)° 5.29% 5.52% 10.81% 1.17% 11.53%
Operating Expenses to Total Average Assets (%) Operating expenses for a period to the Average Total Assets for the period Credit Cost Ratio (%)" 0.42% 1.00% 1.56% 2.60% 2.26%
Costto Income Ratio (%) Ratio of Operating expenses for a period to the sum of net interestincome and non-interest income for the period Operating Expenises to Total Average Assets (%) 3.48% 3.45% 7.29% 7.62% 6.24%
Return on Average Advances (%) ProfitAfter Tax for the relevant period as a percentage of Average Advances in such period Cost to Income Ratio (%) . 64.71% 63.59% 6341% 66.15% 59.11%
Relurn on Average Total Assets (%) Profit after Tax for the relevant period as a percentage of Average Total Assets in such period Ee:“m on ;"tal A"'ezge ASS&:Q"] 1 g:: g;g: ;ggz : ;g:ﬁ 12;%
Retumn on Average Equity (%) Profit After Tax for the relevant period as a percentage of Average Net Worth/Equity in such period R:tﬁ $ Aﬁ:g: Eq:?t:?;:;" ) ?: 5% 4:90% 1 2: 55T, ?:FS% 0 2:?%:
Continued on next page...
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Notes: Asatand forthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatand forthe
'Banking outlet Number of banking outlets represents aggregate number of banking outlets (including Business Correspondent run outlets) as of the last day of the relevant year. six months six months financial year financial year financial year
*Net worth is sum of outstanding balances of capital and reserves & surplus. Particulars ended September | ended September ended ended ended
'Risk Weighted Density represents perceniage of risk weighted assets to tofal exposure 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
‘Gross NPA(%) - 3 year average represents average of Gross NPAs ratios as at end of relevant periods. Capital:
*Yiald on advances is ratio of interest earned on advances to average advances. Net Worth” 19,849.5 15,766.50 17,150.04 14,116.01 13,52064 |
‘Cost of deposits is ratio of interest expanded on deposits fo average deposits. Total Capilal Ratio (CRAR) (%) 20.60% 21.20% 19.83% 18.64% 24.23%
'Cost of funds is interest expanded on average interest-bearing liabilities. Tier 1 Capital Ratio 18.20% 18.80% 18.12% 16.16% 21.54%
*Net interest margin s the difference of interest eared and interest expended divided by the average total assets. RWD - Risk Weighted Density’ 45.08% 44.31% 46.66% 49.45% 52.26%
‘Interest spread is the difference of yield on advances and cost of deposits. Asset Quality:
“Itis ratio of total provisions created for advances to average lotal assets. Provision includes provision created during the period for NPAs and standard advances. Gross NPA (%) - Outstanding 2.60% 8.11% 2.49% 7.83% 6.70%
"It represents ratios of tatal operating expense other than inferest expended to average fotal assets. Gross NPA (%) - 3 Years Average NA NA 5.67% 5.35% 3.28%
“Costtoincome ratia is calculated as a ratio of operating expenses divided by tofal operating income (total of net interest income and non-interest income). Net NPA (%) 1.20% 4.34% 1.13% 3.92% 3.88%
"ROA represents ratios of profit after tax to average total assets. Write Offs % NA NA NA NA NA
“Retum on average advances s ratio of Profit after tax to average advances. SMA2 % NA NA NA NA NA
“ROE s ratio of profit afier tax to average net worth. Average net worth is average of opening and closing balances of capital plus reserves and surplus Provision Coverage Ratio 70.50% 63.50% 56.67% 59.38% 52.77%
All Averages in the above table are calculated basis average of opening and closing balances as at the end of relevant periods except where the ratios are readily available in | | Standard Restructured Advances (%) 0.20% NA 0.69% 4.84% NA
public sources. Profitability:
3. IDFCFirstBank Net Profit (Z in million) 2,700.80 1,635.50 3,023.33 547,32 1,053.96
Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatand forthe PPOP 5,903.20 4,361.10 8,937.12 4918.51 4,158.30
six months six months financial year financial year financial year Yield on Advances (%) 10.55% 9.75% 20.87% 18.46% 20.14%
Particulars ended September | ended September ended ended ended Cost of Deposits (%)’ NA NA 6.24% 6.45% 7.50%
30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021 Cost of Funds (%)’ 3.65% 3.15% 6.20% 6.30% 7.60%
gpefms" - - - - - - Net Interest Margin (%)’ 5.50% 4.85% 10.44% 8.86% 8.97%
anking outie Interest Spread (%)’ NA NA 14.63% 12.01% 12.64%
No. of States{including UTs) NA NA 28 29 23 Credit c(,:t Ra[i(n [-?;‘,],’ NA NA NA NA NA
Total BUSiEGSSB(SU"' of Deposits and Advances) 3‘544»;;3-13 zsaﬁirﬂgg-gg 29.?4»132-23 22»5;‘345-:: 20»52,::2-14 Operating Expenses to Total Average Assets (%)’ 3.59% 3.13% 6.49% 5.74% 5.79%
Busi er Branch 4,204.8 100, 4,102, 661, .880.44 Cost o Income Ratio (%)" 56.40% 56.40% 57.93% 63.69% 60.31%
Total Deposits ( in million) 1,712,359.10 1,234,423 80 14,44,695.04 10,55,396.27 88536244 || [Retumn on Total Averaée?ﬂssew {%)" 1.27% 0.65% 1.63% 0,39% 0.85%
Total Deposits Growth (%) (3 Year CAGR) 31.21% 21.21% 30.45% 14.41% B.15% Return on Average Advances(%)” 2.40% 1.95% 2.11% 0.53% 1.40%
Deposits Per Branch 203.27 1,868.92 1,992.68 1,706.38 1,670.50 Retum on Average Equity (%)” 14.66% 14.95% 19.36% 4.14% B6E%
Gross loan portfolio 1,832,360.00 1,453 620.00 15,48,297 10 12,09.449.70 11,71,270.00 Notes:
?J;TSDL{:ELF;DF:E:: Growth (3 Year CAGR) 19‘?[:}; 'IU,SSN‘}; 13.1 :}: S'Ui;’: L w:}: :Banki‘ng OffrletNumberofba{ikfng outlets represlyenrs aggregate number of banking outlets (including Business Correspondent run outlets) as of the last day of the relevant year,
Gross Loan Porffolio/Branch 2193.13 221757 213558 195546 TR | | e O AN U e o ol ) R Y6 S S
e Sl e A R Risk Weighted Density represents percentage of risk weighted assets to tofal exposure
mw 058 A 185520 302382 06930 mess NPA(%) -3 xeargverggerepresenrsaverageomessNHﬁsrariosas at end of refevant periods.
- - S R e “Yield on adh is ratio of interest eamed on advances fo average advances,
LAP 219,883 188,971 2,01,990 ; 1,53,200 ‘Cost of deposits is ratio of interest expanded on deposits fo average deposits.
Wheels 183,236 130,826 148,230 9,756 107,630 "Costof funds is interest expanded on average interest-bearing liabilities.
Consumer Loans 238,201 188,971 1,986,860 157,228 139480 *Net interest margin s the difference of interest eamed and interest expended divided by the average total assets.
Education Loans 18,324 - 9,330 - z *Interest spread s the difference of yield on advances and cost of deposits.
Commercial Loans 146,569 130,826 = 106,650 z “Itis ratio of total provisions created for advances to average total assets. Provision includes provision created during the period for NPAs and standard advances.
Credit Card 36,647 29,072 35,100 24,189 4,280 "t represents ratios of total aperating expense other than interest expended to average total assets.
Gold Loans 5,680 . 2,560 72,567 . “Costtoincome ratio is calculated as a ratio of operating expenses divided by tolal operating income (total of net interest income and non-interest income).
gtlr;::'iinanoa §Aj£g :;gig 1 ;Eg:g T 9¢5 1 ’gg'ggg :ROA represents ratios ofproﬂ;aﬂsrrax toaverage total assets.
= y s Ll 1, ] Returm on average advances is ratio of Profit after tax to average advances.
SME and Corporate Finance 311,501 290,724 4,57,280 2,66,079 3,39,240 “ROE s ratio of profit after tax to average net worth. Average net worth is average of apening and closing balances of capital plus reserves and surplus
Infrastructure 36,647 58,145 46,640 60472 1,08,080 All Averages in the above table are calculated basis average of opening and closing balances as at the end of relevant periods except where the ratios are readily available in
ss loan portfolio - Product Mix public sources..
Home Loan 12.00% 12.00% 12.17% 25.00% 9.06% 5. Suryoday Small Finance Bank
;fAhZe}s lggg: 13%2‘; 1;222,{: gg% 1:2% Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand forthe
Consumer Loans 13.00% 13.00% 12.38% 13.00% 1.91% Particulars - d‘:’; m’:ﬁ m:': ;ﬂ;?;w ﬂnﬁ ;m fina::::d year ﬂna::ll::d year
Education Loans 1.00% 0.00% 0.58% 0.00% 0.00% 30. 2023 w’ 2022 March 31. 2023 March 31- 2022 March 31. 2021
Commercial Loans 8.00% 9.00% 0.00% 9.00% 0.00% Operations:
Credit Card 2.00% 2.00% 2.19% 2.00% 0.37% 7 7
Gold Loans 0.31% 0.00% 0.16% B.00% 0.00% | | oot gff'"e:?sjudmg n % s =l % =
gﬁ’::ﬁinam E-gg: 13-33;‘“ 1:-33:? 1333 ';Z 1;-2:}; Total Business {Sum of Deposits and Advances) 1,33,093.60 §5,850.00 112,807.20 8917663 74616.76
: el o) : : Business Per Branch 219.63 169.35 197.56 159.11 144.47
| SME and Corporale Finance 17.00% 20.00% 8475 200% 28.96% | | Total Deposits (% in milion) 63,883.80 42,070.00 §1,667.20 38,538.83 32,556.76
WireMmoies 200% 4.00% 2.90% =008 923% || [Tofal Deposits Growth (%) (3 Year CAGR] NA NA 21.95% 34.25% 63.16%
Secured Advances as % of Total Advances NA NA 52.93% NA NA | | Deposits Per Branch 105.42 433 9049 66.76 6303
Direct MFI Exposure as a % of Total Advances NA NA NA NA NA Gross loan portiolio £9,210.00 53,780.00 51.140.00 50,640.00 42,060.00
Total Borrowings 531,655.20 566,430.10 5,72,120.92 529,625.99 4,57,860.85 Gross Loan Portiolia Growth (3 Year CAGR) NA NA 18.11% }5‘. 47% 34.78%
Ratio of Deposits to Borrowings 76.31% 68.55% 71.63% 66.59% 65.91% sbursem
Avrage CrdiDapi at 730 15 031 2267 | 10580% || G Tom Porioiarh gzt 5ot o708 5% 5143
CAS;_\Rabo {_%} : : 46.40% 51.28% 49.77% 48.44% 51.75% Gross loan portfolio - Product Mix (% in million
Rletalll IDeposn % in Total Deposits 77.00% 68.74% 76.00% 64.46% 72.47% NI (JLG) 24.850.00 NA 3T A58 3387000 76.220.00
,er;:“é’fﬁmraga Ralio ‘?2‘0[& 131-”%‘; ‘2;;1;'3‘2" ‘3;?'?& ‘5;4314:; MSME (Small Business Finance) + secured business loan 4,960.00 NA 4035.24 2,520.00 2,090.00
ployees 35 ! . Housing Finance 7,540.00 NA 5,563.74 4,460.00 3,110.00
(ost Lown Eortolatmployes NA NA 49105 46 5277 | [Vehicle Finance + Commercial Vehicle 21,660.00 NA 39129 3.400.00 3,550.00
EUS'“;:’S’E’“F"”?"B NA NA 94.18 8715 92.66 MSE Finance 0.00 NA 0.00 0.00 0.00
Not Wt 27675400 2051850 2:56,104.36 20967361 7807796 | (O~ ecarsips e = ot o S
Total Capital Ratio (CRAR) (%) 16.54% 15.35% 16.82% 16.74% 13.77% Gross loan portfolio - Product Mix [%) - . . -
Tier 1 Capital Ratio _ 13.49% 13.67% 14.20% 14.88% 13.27% MFI 15.01% 0.00% 1.20% 56.88% 59.47%
RWD - Risk Weighted Density 66.97% NA 64.99% 62.81% 67.95% MSME 7.17% 0.00% 6.60% 4.98% 4.97%
M i i o,
Gross NPA (%) - Outsianding 211% 3.18% 251% 370% 4.15% &Tli',:g;l';i';ze 5.?‘.33: gﬁx :‘.lg: ::.?.1‘,:: ;:iﬁ
Gross NPA (%) - 3 Years Average' 3.19% 3.02% 345% 3.48% 3.06% VISE Finance 0.00% 0.00% 0.00% 0.00% 0.00%
Net NPA (%) 0.68% 1.09% 0.86% 1.53% 1.86% NBFC 10.82% 0.00% 13.10% 7.50% 5.00%
Write Offs % NA NA NA NA NA
SMA2 %, NA A NA A NA Others 3.92% 0.00% 3.60% 5.11% 4.64%
= - Secured Advances as % of Total Advances NA NA NA NA NA
Provision Coverage Ratio 84.09% 764%% 80.29% 70.29% 63.57% Direct MFI Exposure as a % of Total Advances 3591% NA 61.20% 66.88% 6947%
Standard Rathucuiied Svances () N s NA A NA_ || [Total Borrowings 24,799.00 23,499.90 2765410 25513.00 16,666.00
T Ratio of Deposits to Borowings 72.04% 64,16% 65.14% 60.17% 66.14%
Net Profit X in miion) 15,160 10,300 24,371.35 1454.90 4,522.80 Average CredilDeposit Ratio 11281% 120.50% 123.9%% 130.30% 120.60%
PPOP 30,110 21,130 49319.53 328375 24983.08 CASA Ratio (%) 15.70% 17.30% 17.11% 18.80% 15.45%
Yield on Advances (%)’ 7.08% 6.39% 13.89% 1.81% 13.57% Retail Deposit % in Total Deposits (CASA + RETAIL) 77.60% 71.90% 73.10% 78.14% 80.00%
Cost of Deposits (%)° NA NA 4.98% 4.42% 6.16% Liquidity Coverage Ratio 141.00% 157.00% 156.58% 208.19% 220.19%
Cost of Funds (%)’ NA NA 3.49% 5.10% 6.68% Total Employees 6,989 5,740 6,025 5,252 5131
Net Interest Margin (%)° 6.32% 5.98% 5.88% 5.49% 4.73% Gross Loan Portfolio/Employee 10.64 9.79 10.84 9.75 8.56
Interest Spread (%)° NA NA 8.91% 7.49% 7.42% Business/Employee 20,45 1744 2001 17.18 15.19
Credit Cost Ratio (%)" NA NA 0.79% 1.81% NA Capital:
Operating Expenses fo Total Average Assets (%)" 2.98% 2.76% 5.63% 5.43% 4,52% Net Worth' 15,178.10 13,862.10 15,847.28 15,051.18 10,662.30
Cost to Income Ratio (%) 72.66% 73.34% 70.79% 74.51% 73.51% Total Capital Ratio (CRAR) (%) 30.23% 35.88% 33.72% 37.86% 51.47%
Return on Total Average Assets (%) 0.60% 0.54% 1.13% 0.08% 0.28% Tier 1 Capital Ratio 28.00% 33.10% 30.84% 34.44% 47.23%
Return on Average Advances(%)" 0.44% 0.38% 1.77% 0.12% 0.40% RWD - Risk}"u'eighted Density 48.10% 50.84% 47.81% 48.90% 47.93%
Refum on Average Equity (%)" 5.68% 5.07% 10.42% 0.75% 273% Asset Quality: .
Noles: Gross NPA (%) - Outstanding 2.90% 9.90% 3.13% 11.80% 9.41%
'Banking outlet Number of banking outlets represents aggregate number of banking outlets (including Business Correspondent run outiets) as of the fast day of the refevant year. S;ﬁ: P’;F;‘;{)%) Lo T 4:.,: 4}:.,: 18;;: ggg: :?g:
:Netwuﬁh is sum of outstanding balances of capital and reserves & surplus. Write Offs % NA NA NA NA NA
;Ra'sk Weighted Density represents percentage of isk weighted assets r‘o total exposure . SVAZ T, NA WA NA NA A
TN om v g o o o e e Provion Coverage Rao 5050% 5450% 5145% 257 REL
“Costof deposits is ratio of interest expanded on deposits to average deposits. itri}dt:;ﬂ IRe:struclured Advarices (%) NA WA A e Hé
"Cost of funds is interest expanded on average interest-bearing liabilities. mﬁ%n millon) 979,00 20750 77700 5303 i85
“Net interest margin is the difference of interest eamed and interest expended divided by the average total assets. PPOP 21 4'20 1 ?25‘20 337 4‘60 26 49' 10 81 3‘3&
Interest spread s the difference ofyild on advanoes and cost of deposits. Yield on Advances (%)’ 10.15% 945% 19.30% 18,20% 17.60%
’?!rr's ratio of total provisions created for advances to average fotal assets. Provision includes provision created during the period for NPAs and standard advances. Cost of Deposits (%) 3'? = 3' 0% 6'90% ?' 0% ?I?G%
"It represents ratios of total operating expense other than interest expended to average total assets. Cost of F Lﬁ%); 3' 0% 3' 0% a'm% ?‘U 09: a'n 0%
“Costtoincome ratio is calculated as a ratio of operating expenses divided by total aperating income (fotal of netinterest income and nan-interest income). Net Interest Margin (%] 4' 5% 4' 5% SIS 0% 8-80% ?‘ 10%
“ROA represents ratios of profit after tax to average total assefs. Interest Spread (%) GI 0% Eil 5% 12‘ 0% 7 ‘1 % 10‘ 0%
:‘Retumon average advances is raio of Profit after tax to average advances. Credit Cost Rafio (%] - NA : NA - NA . A - NA
‘ROEs raﬁogfproﬁ!aﬂerfaﬁoaverage netwrth.:ﬂ.veragenerwon‘hf'saverageofopenr'ngandcfosr’ngbaiances ofcapﬂafpilus reserves and surplus . . . . Operaling Expenses 1o Tolal Average Assels (] A NA 562% 557 4%,
:‘Ij Q;e;ggfcssg the above table are calculated basis average of apening and closing balances as at the end of relevant periods except where the ratios are readily available in Cost to Income Rato (%" . 5.70% 55.00% 50.02% 50.93% B4.42%
4 ESAF Small Finance Bank Return on Total Average Assets (%) 0.95% 0.26% 0.86% -1,25% 0.20%
Return on Average Advances(%)’ 0.75% 0.20% 1.39% -2.01% 0.30%
As at and for the Aaatandforlhe Asatandforthe | Asatandforthe | As atand forthe Return on Average Equity (%)" .10% NA 5.10% 5.90% 1.00%
six months six months financial year financial year financial year
Particulars ended September | ended September ended ended ended Notes:
30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021 'Banking outlet Number of banking outlets represents aggregate number of banking outlets (including Business Correspondent run outlets) as ofthe last day of the relevant year.
Operations “Networth is sum of outstanding balances of capital and reserves & surplus.
Banking outlets 700 NA 700 575 550 *Risk Weighted Density represents percentage of risk welghted assels to total exposure
No. of States(including UTs) 23 23 23 23 23 ‘Gross NPA(%) - 3 year average represents average of Gross NPAS ratios as at end of relevant periods.
Total Business (Sum of Deposits and Advances) 3,49,062.90 2,74,298.20 3,09,968.90 2,51,557.63 1,74,144 26 *Yield on advances is ratio of inferest eamed on advances to average advances.
Business Per Branch 498.66 NA 486.23 44721 346.90 “Cost of deposits is ratio of interest expanded on deposits to average deposits.
Total Deposits (¥ in million) 1,74,162.90 1,46,656.20 1,46,656.25 1,28,150.72 89,994 26 "Costoffunds s nterest expanded on ge interest-bearing liabiliies.
Total Deposits Growth (%) (3 Year CAGR) NA NA 77.79% 4372% 52.79% :Neh‘nterssf marlgin is ﬂ?e difference I{Jﬁm‘eresfaamed and inferest expelndsd divided by the average fofal assets.
Deposils Per Branch 248.80 NA 230.05 227.82 179.27 Interest spread is the difference of yield on advances and costofdeposits. B ) .
Gross loan portfolio (AUM) (*Gross Advances FY21) 1,74,900.00 1,27,640.00 1,63,312.65 1,23,406.91 84,150.00 “-’hsrafro offotal provisions created foradvances to average tofal assefs. Provision includes provision created during the period for NPAs and standard advances.
Gross Loan Portfolio Growth (3 Year CAGR) NA NA 35.21% 39.08% 38.15% Qﬂrepres:em‘smtros_ of!o!aioperaf:ngexpe:nseothertframn!e\res!emelnded[oaverage ta{ah?‘ssefs. _ ) .
Total Disbursements 78,540.00 NA NA NA NA “Cosn‘o income mruqmcaicufafed as aratio of operating expenses divided by total operating income (total of net interest income and non-interest income).
Gross Loan Portfolio/Branch 249,86 NA 256.18 219.39 16763 | | ROAmprasends radioscr profi alorlaxio average folai sssets.
Sruas loan il - Product Mix  In milfon “ggzgm;afo??d;a”fﬁgf zogepgaf?;!:wzgeﬂaﬁfamge fopening and closing balances of capital plus reserves and surplus
. ; i of profit after tax to avera worth. e isaverage of opening ing balances o plus res urplu
::lgli: E::: 35 Fiince & Lowns o i 22;23% 1 ggggg Zg:igz 1333;? g;gﬁgg ;E;esr:gsmse g: the above table are calculated basis average of opening and closing balances as at the end of relevant periods except where the ratios are readilly available in
Micro Loan 1,28,470.00 98480.00 1,22,548.83 1,00,159.62 7134350 2
Agrculture loan §.490.00 433000 887824 3.268.10 gog0 | | & WlivanSmallFinance Bank
Gross loan lio - Product Mix Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand forthe
Small Busi Finance 4.67% 4.15% 4.74% 4.32% 3.69% six months six months financial year financial year financial year
Retail Loan 17.03% 15.30% 16.01% 11.87% 11.42% Feticutns ended September | ended September ended ended ended
Micro Loan 73.45% 77.15% 75.04% 81.16% 84.78% 30, 2023 30, 2022 March 31,2023 | March31,2022 | March 31, 2021
Agriculture loan 4.85% 3.39% 4.21% 2.65% 0.11% Operations:
Secured Advances as % of Total Advances NA NA NA NA NA Banking outlets 700 NA 629 575 575
Direct MFI Exposure as a % of Total Advances NA NA NA NA NA No. of Stales({including UTs) 26 NA 25 24 24
Total Borrowings 24.419.30 26,088.90 33.541.95 29,528.33 16,940.00 Total Business (Sum of Deposits and Advances) 5,67,132.70 4,13,342.30 4,96,226.96 3.64,542.17 2,82,757.21
Ratio of Deposits to Bomowings 87.70% 84.90% 81.39% 81.27% 84.16% Business Per Branch 838.42 NA 824.30 633.99 491.75
Average Credit/Deposit Ratio 105.42% 91.35% 104.33%, 95 15% 03.72% Total Deposits (¥ in million) 2,91,392.70 2,03,962.30 2,55,376.82 18292217 1,31,357.67
CASA Ratio (%) 18.04% NA 21.39% 29 84% 19.42% Total Deposits Growth (%) (3 Year CAGR) NA NA 33.31% 35.34% 51.57%
Retail Deposit % in Total Deposits 89.00% NA 90.85% 93.71% 97.74% Deposits Per Branch 438.51 NA 42421 318.13 22845
Liquidity Coverage Ratio MNA 155.73% 132.97% 129.65% 170.78% Gross loan portfolio 2,65,740.00 2,09,380.00 2,40,850.14 1,81,620.00 1,51,399.60
Total Employees 5505 NA 5,034 4,141 3,803 Gross Loan Portfolio Growth (3 Year CAGR) NA NA 19.39% 18.02% 26.05%
Gross Loan Portfolio/Employee 33.19 NA 3560 107 2357 Total Disbursements 1,10,330 NA 2,00,370 141,130 83,970
Business/Employee 66.24 NA 67.57 63.33 48.78 Gross Loan Portfolio/Branch 399.91 NA 400.08 315.86 263.30
Continued on next page...
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*Interest spread is the difference of yield on advances and cost of deposits.

Es T‘m f;'r:he A ai;andnf:hr:he A; s ani:!for e A; i a:i:lfur e N;I at an_dlfor ihe “Itis ratio of total provisions created for advances fo average total assets. Provision includes provision created during the period for NPAs and standard advances.
Particulars o dsad ::;ember g ndsed g?phmber na:: d adyaar na: nd J“r na:nu;gsar "It represents ratios of total operating expense other than interest expended to average total assets.
30,2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021 ;!COS?fomcome‘rarm.rscafcufatedasaranoofo,neratmgexpens»esmwdedbytolai operating income (fotal of net interest income and non-interest income).
- R ROArep ratios of profit after tax fo average tofal assets.
Cross loan partfofio - Product Mix (X i millio) “Retum on average advances is ratio of Profit after tax to average advances.
Micro E'lan Hing - Rural Banking 1.1,332.80 NA 1,74,077.62 1,23,440.00 1,08,680.00 “ROE is ratio of profit after tax to average net worth. Average net worth is average of opening and closing balances of capital plus reserves and surplus
Financial Institutions Group 13,287.00 NA 11,275.26 8,550.00 6.480.00 All Averages in the above table are calculated basis average of opening and closing balances as at the end of relevant periods except where the ratios are readily available in
Housing Finance 39,861.00 NA 3401082 27,340.00 20,500.00 public sources..
MSME 13,287.00 NA 15,933.58 17,100.00 12,860.00 K. Price per share of the Bank (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
Personal & Staff Loans 2,657.40 NA 2,421.05 1,816.00 1,380.00 securities (excluding Equity Shares issued under the ESOP Schemes and issuance of Equity Shares pursuant to abonus issue) during the 18 months preceding
Vehicle Einance 1,328.70 NA 1403.28 1,620.00 730,00 the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Bank in a single
Loan/OD against DepositGold Loan 132870 NA 172872 1754.00 769.60 transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)
- = Nil
Gross loa - Product Mi
‘."'“ " = ro‘ St S L. Price per share of the Bank (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
Micro Banking - Rural Banking 72.00% NA 72.28% 67.97% 71.78% bl itie uding gifts) involvi of the Selling Shareholde ther sharehold ith riahts to nominate directors during the 18 month
Financial Insfitulions Group 5 00% A 165% % A28% convertible securities {e‘:c uding gifts) involving any of the Se ing Shareholders or other shareholders with rights to nominate directors during the 18 months
il : . : : preceding the date of filing of the DRHP/ RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Bank
Housing Finance 15.00% NA 14.12% 15.05% 13.54% (calculated based on the pre-Offer capital before such transaction/s and excluding ESOPs granted but not vested), in a single transaction or multiple
MSME 5.00% NA 6.62% 9.42% 8.49% transactions combined together over a span of rolling 30 days (“Secondary Transactions”)
Personal & Staff Loans 1.00% NA 1.01% 1.00% 0.91% Nil
Vehicle Finance 0.50% NA 0.58% 0.89% 0.48% The following are the details basis the last five primary or secondary transactions (secondary transactions where Promoters or members of the Promoter Group or Selling
Loan/OD against Deposit/Gold Loan 0.50% NA 0.72% 0.97% 0.51% Shareholders or Shareholder(s) having the right to nominate Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Herring
Secured Advances as % of Total Advances NA NA NA 26.20% NA Prospectus irrespective of the sizel of lrapsactions. based on certifications received from our Promoters, members of our Promoter Group, Selling Shareholders and
Direct MFI Exposure as a % of Tolal Advances NA WA NA A NA Shareholders having the right to nominate Director(s) on our Board:
Total Borrowings 37.328.00 17.332.90 2641460 17,635.62 NA Date of Acquisition of Equity Shares | Name of Acquirer/Shareholder Number of Equity Shares acquired | Acquisition price per Equity Share (in T)*
Ratio of Deposits to Borrowings 88.64% 2.17% 90.63% 91.21% 100.00% June 17, 2023 M L ingurance CoLid (1AL 468
‘Average CrediUDeposi Ratio 52.65% 107.06% 56.39% 105.96% 122.48% :‘am” 12:»_?6 2;’02221 gha“*’ais'”ghga“;m 4?5%53{3)0 1’}‘;
CASA Ratio (%) 24.06% 26.95% 26.41% 2130% 2055% e Sl o s
RetaﬂDepDSIt % in TQ?a' Deposals {CASAHE‘B”} 64.58% 63.96% 66.03% 54.24% 47.52% May 78, 2021 Minni Gupta 4,000 132
Liquidity Coverage Ratio 158.00% NA 180.43% 126.41% 116.13% Deepali Gupla 5,390 132
Total Employees 21,040 16,620 17,870 16,895 16,571 Dinesh Gupta 24,450 132
Gross Loan Portfolio/Employee 13.66 1249 13.86 10.65 8.80 ATransmitted by the Depository Participant in the name of the second and third holder, i.e., Shahbaz Singh Samra and Sangram Singh Samra pursuant to the death of Swaran
Business/Employee 2864 24 67 2855 21.79 16.43 Singh, in accordance with the applicable law.
| Capital: : *As certified by Mis VP Bhalla & Associates, by way of certificate dated February 1, 2024.
Net Worth 47,710.00 37,690.00 42,091.07 28,026.34 32,187.52 M. The Floor Price is 445 times and the Cap Price is 468 times the weighted average cost of acquisition (based on transaction(s) as disclosed in point L above) at
Total Capital Ratio (CRAR) (%) 25.19% 26.69% 25.81% 18.99% 26.44% which the Equity Shares were issued by our Bank, or acquired or sold by our Promoters, the Promoter Group or other shareholders with rights to nominate
Tier 1 Capital Ratio 22.50% 23.37% 22.69% 17.70% 25.06% directors in the last 18 months preceding the date of the Red Herring Prospectus are disclosed below:
Asset Quality: isition (in
, acquisition (in ¥)
Gross NPA (%) - Outstanding 2.20% 4.40% 2.88% 7.34% 7.07% WACA of Equity Shares that were issued by our Bank 468.00 0.95 times 1.00 times
Gross NPA (%) - 3 Years Average NA NA 5.76% 5.13% 2.99% WACA of Equity Shares that were acquired or sold by way of Secondary Transactions 135.32° 3.29 times 3.46 times
NeF NPA (%) 0.08% 0.04% 0.04% 0.61% 2.93% “excluding transmission
:'I;f: 0:25 % Ni :: NA NA :i N. Justification for Basis of Offer Price
2 - . . = The following provides an explanation to the Cap Price being 1.00 times of weighted average cost of acquisition of primary issuances price and secondary
Pravision Coverage Ratio 96.00% 99.00% 98.41% 92.20% 60.34% transactions price of equity shares (as disclosed above) along with our Bank's KPls and financial ratios for the Financial Years ended March 31, 2023, March 31, 2022
Sta “da"d‘ Bestruchired Advances (%) NA NA NA NA NA and March 31, 2021 and in view of external factors, if any
Profitability: \We have an experience of over two decades in the banking industry, having been incorporated in 1999. We are among the leading SFBs in India in terms of cost of funds, retail
Net Profit (% in million) 6,518.10 497230 10,999.20 -4,145.90 82.97 deposits and CASAdeposits for the first half of fiscal 2024 ;
PPOP 9,412.50 6,855.50 14,850.33 6,370.98 8,007.84 We focus primarily on the middle-income customer segments i.e., customers with an average annual income of 30.4 million to T 5 million in semi-urban and rural areas with
Yield on Advances (%)’ (* quarter) 9.60% 9.10% 18.40% 16.60% 18.50% 41.62% of our branches in rural areas, 34.68% branches in semi-urban areas and 23.70% of our branches in urban areas as on September 30, 2023.
Cost of Deposits (%) (* quarter) 3.70% 3.10% 6.41% 6.16% 7.10% As of September 30, 2023, we were present in five States and one Union Territory with 173 branches and 175 ATMs with 76.30% of our branches located in rural and semi-urban
Cost of Funds (%) (* quarter) 3.70% 3.10% 6.50% 6.30% 7.20% areas covering 24 districts and 75.76% of our total customers (both credit and deposit). We plan to continue to expand our business.
Net Interest Margin (%)° 4.50% 4.85% 9.48% 8.79% 9.50% We have diversified portfolio with sizeable book in multiple asset classes with proportion of secured lending of 99.85% as on September 30, 2023.
Interest Spread (%)’ 5.90% 6.00% 11.99% 10.44% 11.40% \We have average gross NPA ratio of 2.52% and average net NPA ratios of 1.30% with negligible write offs as a percentage of loan book for previous three Fiscals and first half of
Credit Cost Ratio (%)" NA NA 0.06% 5.29% NA currentfiscal year from Fiscal 2021 to six months period ended September 30, 2023,
Operating Expenses to Total Average Assets (%)’ 2.90% 3.35% 6.33% 6.80% 6.34% We also had consistent asset quality in the range of 2-3% from Fiscal 2021 to six months period ended September 30, 2023.
Cost to Income Ratio (%) 53.00% 55.00% 54.82% 70.00% 60.34% Our retail deposits (as a % of total deposits), and C ASA deposits stood at 97.90%, and 41.88%, as on March 31, 2023 and 93.59%, and 37.76%, as on September 30, 2023,
Return on Total Average Assets (%)" 1.80% 1.05% 3.90% -1.90% 0.04% respectively. We have the highest CASAratio of 37.76% in as of H1 fiscal 2024as compared with other SFBs and is comparable with leading private sector banks;
Return on Average Advances(%)"” 9 57%, 9 5400 591% 2,409 0.06% As on September 30, 2023 and March 31, 2023 respectively, 99.85% and 99.82% of our loan book was secured with 84.26% and 85.16% of the loans secured by immovable
Return on Average Equity (%)" 14,50% 15,10% 31.40% -13.80% 0.26% properties.
Notes: We have the highest branch concentration towards rural and semi-urban areas amongst compared SFBs as of H1 fiscal 2024with 40.68% branches in rural areas, 33.90% in

'Banking outlet Number of banking outlets represents aggregate number of banking outlets (including Business Correspondent run outlets) as of the last day of the relevant year.
*Net worth is sum of outstanding balances of capital and reserves & surplus.

‘Risk Weighted Density represents percentage of risk weighted assels to total exposure

‘Gross NPA(%) - 3 year average represents average of Gross NPAs ratios as at end of relevant periods.

“Yield on advances is ratio of inferest earned on advances to average advances.

‘Cost of deposits is ratio of interest expanded on deposits to average deposits.

"Costoffunds is interest expanded on average interest-bearing liabilities.

"Net interest margin is the difference of interest earned and interest expended divided by the average total assets,

semi-urbanand 19.21% in urban areas;

0. The Offer price is [*] times of the face value of the Equity Shares

The Offer Price of ¥ [e] has been determined by our Bank in consultation with the BRLMs, on the basis of market demand from investors for Equity Shares through the Book
Building Process and is justified in view of the above qualitative and quantitative parameters.

Investors should read the abovementioned information along with “Risk Factors”, “Our Business', ‘Management's Discussion and Analysis of Financial Condition and Results of
Operations”and “Financial Statements”on pages 27, 203, 337 and 260 of the RHP, respectively, to have a more informed view. The trading price of Equity Shares could decline
due tofactors mentioned in "Risk Factors"beginning on page 27 of the RHP and you may lose all or part of yourinvestments.

FOR FURTHER DETAILS, SEE “BASIS OFFER PRICE" ON PAGE 149 OF THE RHP.

Simple, Safe,
Smart way of Application!!!

ASBA L

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25,2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

LINIFIED PAYMENTS INTERFACE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section an ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhas to be availed by all the investors except anchor investors. UPI may be availed by UPI Bidders. For details on the ASBAand UP! process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure"on
page 402 of the RHP. The process is also available on the website of Association of investment Bankers of India (*AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock
Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=
yeséintmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. RIBs Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the
website of SEBI, as updated from time to time. HOFC Bank Limited and Axis Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please
contact the BRLMs on their respective email IDs as mentioned below. For UP! related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/ Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Bank may, in consultation with the BRLMs, for reasons to be recorded
in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bidf Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the
revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to Designated Intermediaries and the Sponscr Bank, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securiies Contracts (Regulation) Rules, 1957, as amended (“SCRR") read with
Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICOR Regulations, wherein not more than 50% of the Offer shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers (*QIBs”) (“QIB Portion”), provided that our Bank may, in consultation with the BRLMs, allocate up to 60% of the
QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion (excluding the Anchor Investor Portion)
shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all
QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, notless
than 15% of the Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders of which (a) one-third shall be reserved for applicants with application size
of more than ¥ 200,000 and up to ¥ 1,000,000; and (b) two-third shall be reserved for applicants with application size of more than ¥ 1,000,000, provided that the unsubscribed
portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders, and not less than 35% of the Offer shall be available for
allocation to Retail Individual Bidders ("RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Anchor Investors are
notpermitted to participate in the Offer through the ASBA process. For details, see “Offer Procedureon page 402 of the RHP.

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 read with press release dated June 25, 2021 and September 17, 2021, read with press release dated September 17, 2021.
CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “History

and Certain Corporate Matters™ on page 243, of the RHP. The Memorandum of Association of cur Company is a material document for inspection in relation to the Offer. For
further details, please see the section titled "Material Contracts and Documents for Inspection™ on page 428 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 500,000,000 divided into
50,000,000 Equity Shares of face value ¥ 10 each. The issued, subscribed and paid-up share capital of the Company is ¥ 354,271,360 divided into 35,427,136 Equity Shares of
face value ¥ 10 each. For details, please see the section titled *Capital Structure” on page 93 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The inifial signatories to the
Memorandum of Association of our Company are Amrik Singh Pooni, Amarjit Singh Samra, Sarvajit Singh Samra, K.K Sardana, Brig. Swarn Singh Saini, Sarvjit Singh Dhillon,
Mohinder Singh and Amardeep Singh Samra. For details of the share capital history and capital structure of our Company, please see the section titled "Capital Structure” on
page 93 of the RHP.

Listing: The Equity Shares offered through the Red Herming Prospectus are proposed to be listed on BSE Limited (“BSE") and National Stock Exchange of India Limited
(“NSE", and together with BSE, the “Stock Exchanges”). Our Bank has received ‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to
letters each dated December 8, 2023 respectively. For the purposes of the Offer, the Designated Stock Exchange shall be BSE Limited. A signed copy of the Red Herring
Prospectus and the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013, For details of the material contracts and
documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Offer Closing Date, see "Material Coniracts and Documents for Inspection” on
page 428 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securiies or the offer document. The investors are advised to refer to page 378 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 379 of
the RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : Itis to be distinctly understood that the permission given by BSE should not in any way be deemed or construed
that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to
page 378 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on their own examination of our Bank and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by
the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to *Risk Factors” on
page 27 of the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER Company Secretary and Compliance Officer

DAM

CAPITAL

~’ nuvama

&2 equirus

Amit Sharma
MIDAS Corporate Park, 3" Floor, 37, G.T. Road,

L!NKlntime

Nuvama Wealth Management Limited

(Formerly known as Edelweiss Securtties Limited)*

801 - 804, Wing A, Building No 3, Inspire BKC, G Block
Bandra Kurla Complex, Bandra East, Mumbai - 400 051
Maharashtra, India

Tel: +31 22 4009 4400

DAM Capital Advisors Limited

One BKC, Tower C, 15" Floor, Unit No. 1511

Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
Maharashtra, India

Tel: +91 22 4202 2500

E-mail: capitalsf.ipo@damcapital.in

Tel: +91 22 4332 0734

Website: www.equirus.com

Equirus Capital Private Limited
1201, C Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel
Mumbai - 400 013, Maharashtra, India

E-mail: capitalsth.ipo@equirus.com

Jalandhar 144 001, Punjab, India.
E-mail: cs@capitalbank.co.in;
Tel: +91 181 5051111/2222

Link Intime India Private Limited

C-101, 1* Floor, 247 Park, Lal Bahadur Shastri Marg
Vikhroli (West), Mumbai - 400 083, Maharashtra, India
Tel: +91 810 811 4949

E-mail: capitalsfb.ipo@iinkintime.co.in

Website: www.linkintime.co.in

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-offer or post-
Offer related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary

HogeTa, 2 g9=dt, 2024/14 °

E-mail: capitalsfb.ipo@nuvama.com

Contact Person: Manish Tejwan

Investor grievance email: customerservice. mb@nuvama.com

Website: www.damcapital.in
Investor Grievance ID: complaint@damcapital.in
Contact Person: Chandresh Sharmal Akshay Bhandari

Investor Grievance ID: investorsgrievance@equirus.com
Contact Person: Mrunal Jadhav
SEBI Registration Number: INM000011286

Investor Grievance ID: capitalsfb.ipo@linkintime.co.in
Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INRO00004058

account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all offer related queries and for redressal of

Website: www.nuvama.com
SEBI registration no: INM000013004

SEBI Registration Number: MB/INM000011336

complaints, Investors may also write to the BRLMs.

*Pursuantto order passed by Hon'ble National Company Law Tribunal, Mumbai Bench dated April 27, 2023, the merchant banking business of Edelweiss Financial Services Limited has demerged and now transferred to Ni

t Limited and therefore the said merchant banking business is part of Nuvama Wealth Management Limited.

Wealth Manag

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors”on page 27 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and on the website of the Bank at www.capitalbank.co.in and on the websites of the BRLMs i.e. Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited), DAM Capital Advisors Limited and Equirus Capital Private Limited at www.nuvama.com, www.damcapital.in and www.equirus.com,

respectively,

Availability of the Abridged Prospectus: Acopy of the abridged prospectus shall be available on the website of the Bank, the BRLMs and the Registrar to the Offer at www.capitalbank.co.in, www.nuvama.com, www.damcapital.in, www.equirus.com and www.linkintime.co.in, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of the Company CAPITAL SMALL FINANCE BANK LIMITED, Tel: +91 181 5051111/2222; The BRLMs : Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited), Tel: +91 22 4009 4400; DAM Capital
Advisors Limited, Tel: +31 22 4202 2500 and Equirus Capital Private Limited, Tel: +91 22 4332 0734; Syndicate Members: Sharekhan Limited, Tel: +31 22 6750 2000; Nuvama Wealth Management Limited (Formerfy known as Edelweiss Securities Limited), Tel: +91 22 4009 4400 and Equirus Securities Private Limited , Tel: +91 22 4332 0600 and at
the select locations of the Sub-syndicate Members (as given below), S3CSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SC3Bs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Alankit assignments limited , Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, ANS Pvt Limited, Asit C Mehta, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology Pvt. Ltd., HDFC Securities Limited, ICICI Securities Limited, DBI Capital Markets & Securities Ltd, IFL Securities lid,
JM Financial Services Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvi Limited, Prabhudas Lilladher Pvt Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Broking Limited, RR Equity Brokers Pvt Limited,

SBICAP Securities Limited, SMC Global Securities Limited, Systematix Shares and Stocks India Ltd and Yes Securities (India) Limited
Escrow Collection Bank and Refund Bank : Axis Bank Limited

Public Offer Account Bank : HDFC Bank Limited *Sponsor Banks: Axis Bank Limited and HDFC Bank Limited

UPI: UPI Bidders can also bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Jalandhar
Date: February 1, 2024

For CAPITAL SMALL FINANCE BANK LIMITED
On behalf of the Board of Directors

Sd-

Amit Sharma

Company Secretary and Compliance Officer

CAPITAL SMALL FINANCE BANK LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with RoC on February 1, 2024. The RHP shall be available on the website of SEBI at
www.sebi.gov.in, on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Bank at www.capitalbank.co.in and on the websites of the BRLMs i.e. Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited), DAM Capital Advisors Limited and Equirus
Capital Private Limited at www.nuvama.com, www.damcapital.in and www.equirus.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled ‘Risk Factors’on page 27 of the RHP. Potential Bidders should not rely on the DRHP dated

September 28, 2023 filed with SEBI for making any investment decision.

This announcement does not constitute an offer of Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. Any public offering of the Equity Shares to be made in the United States
will be made by means of a prospectus that may be obtained from the Bank and that will contain detailed information about the Bank and management, as well as financial statements. However, there will be no offering of the Equity Shares in the United States.
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SMFG SMFG INDIA CREDIT COMPANY LIMITED

indiaCredit - (formerly Fullerton India Credit Company Limited)
© Corporate Office: 10th Floor, Office No. 101,102 & 103, 2 North Avenus, Maker Maxily,
Bandra Kuria Complex, Bandra (E), Mumbai - 400051,
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Capital Small Finance Bank 3

HO:- MIDAS Corporate Park, 3rd Floor, 37, G.T. Road, Jalandhar-144001, Punjah, India.
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W=, Sfais M3 faer usTsde (fer 3 amie aowe o I9®T) M3 aedt (2) it
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COURT NOTICE
(U/o 5 Rule 20 CPC)

In the Court of Ms. Roopa Dhaliwal
Additional Civil Judge (Senior
Division), Malerkotla

CS/438/2023
CNR No. PBSGC0-000692-2023
Next Date :- 05-03-2024
Atma Singh S/o Sh. Amar Singh S/o
Raja Ram R/o Village Bagrian,
Tehsil and District Malerkotla
Vs.
1. General Public
2. Amar Singh S/o Sh. Raja Ram for-
merly R/o Village Bagrian and now
unheard for the last 30 years.
Publication Issued to :

1. General Public

2. Amar Singh S/o Sh. Raja Ram
formerly R/o Village Bagrian and
now unheard for the last 30 years.

In above titled case, the defen-
dant (s)/respondent (s) could not be
served. It is ordered that defendant
(s)/ respondent (s) should appear in
person or through counsel on
05.03.2024 at 10:00 A.M.

For details logon to https:/high-
courtchd.gov.in/?trs=district_notice
&district= Sangrur

Additional Civil Judge (Senior
Division), Malerkotla
Dated this day of 30-01-2024

COURT NOTICE
(U/o 5 Rule 20 CPC)

In the Court of

Ms. Neha Goel
Additional Civil Judge
(Senior Division), Dhuri

GW/1/2024
CNR No. PBSGB0-000037-2024
Next Date :- 13-03-2024
Kuldeep Kaur
Vs.

General Public
Publication Issued to :
General Public
: Punjab

In above titled case, the
defendant (s)/respondent (s)
could not be served. It is
ordered that defendant (s)/|
respondent (s) should
appear in person or through
counsel on 13.03.2024 at
10:00 A.M.

For details logon to
https://highcourtchd.gov.in/
?trs=district_notice&dis-
trict= Sangrur

Additional Civil Judge

(Senior Division), (Dhuri)
Dated this day of 29-01-2024

COURT NOTICE

Court Notice
(U/o 5 Rule 20 CPC)
In The Court of
Ms. Harsimranijit Kaur
Civil Judge (Junior Division),
Ludhiana
CNR No. PBLD02-006347-2023
Next Date :- 04-03-2024
Baljinder Kaur

Vs.
General Public
Publication Issued to

defendant
General Public
In above titled case, the
defendant (s)/respondent (s)
could not be served. It is
ordered that defendant (s)/
respondent (s) should appear
in person or through counsel
on 04.03.2024 at 10:00 A.M.
For details logon to
https://highcourtchd.gov.in/?tr
s=district_notice&district=
Ludhiana
Civil Judge (Junior Division),
Ludhiana
Dated this day of 25-01-2024

COURT NO

(U/o 5 Rule 20 CPC)

In The Court of Dr. Deepti Gupta,
Additional Principal Judge,
Family Court
Additional District and Sessions
Judge, Dhuri

CNR No. PBSGF3-000324-2023
Next Date :- 03-04-2024
Sandeep Singh
Vs.
Veerpal Kaur
Publication Issued to :
Veerpal Kaur
Spouse :- Kuleep Singh S/o
Sukhdev Singh R/o Village
Thamangarh, Tehsil Maur, Distt.
Bathinda
In above titled case, the defen-
dant (s)/respondent (s) could not
be served. It is ordered that defen-
dant (s)/ respondent (s) should
appear in person or through coun-
sel on 03.04.2024 at 10:00 A.M.
For details logon to
https://highcourtchd.gov.in/?trs=d
istrict_notice&district= Sangrur
Additional Principal Judge,
Family Court, (Dhuri)

O : 8T figt 31/01/2024 wdt/- mfaargg wewg | |Dated this day of 29-01-2024
Regd. Office: YES BANK House, Off Western Express Highway, Santacruz (East), Mumbai - 400055
~/ YES BANK Branch Office: YES BANK LIMITED.| B-XX 2427 - 928, 1st Floor, Gobind Nagar, Ferozepur Road,

Ludhiana - 141001, website: www.yesbank.in
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Change of Name

I, Ramandip Kaur w/o
Jarmanjit Singh R/o Vvillage
Daburji, PO Udho Nangal,Tehsil
Baba bakala, District Amritsar
Punjab India have changed my
name from Ramandeep kaur to
Ramandip kaur. Concerned to be
noted. (paramjit)

1, Navjeet Singh Sachdeva
S/O Avtar Singh R/O H.No. 3754,
Gali No. 4,I/S Bhagtan Wala,
Amritsar, Punjab have changed
my name from Navjeet Singh
Sachdeva to Navjeet Singh.
Concerned note. (Kamal Kishore)

I, Inderpal Singh S/O Santokh
Singh R/O 43 A,Ajnala Road,Guru
Amar Das Avenue, A-Block,
Amritsar, Punjab have changed my
name from Inderpal Singh to Inder
Paul Singh. Concerned note.

I, Vir Kaur W/O Nachhattar
Singh R/O VPO Asal Uttar,Tehsil
Patti Distt.Tarn Taran,Punjab have
changed my name from Vir Kaur to
Veer Kaur.Concerned note.

I, Simran Kaur W/O Mandeep
Singh R/O Plot No.176,Gali No.4,
Bazar No.5, Shaheed Udham Singh
Nagar, Sultanwind Road, Amritsar,
Punjab have changed my name
from Simran Kaur to Simranjeet
Kaur. Concerned note.

I, Sarabjeet Singh Slo
Bakhshish Singh R/o VPO Kaleke,
Tehsil. Baba Bakala, Distt.
Amritsar, Punjab 143111 have
changed my name from Sarabjeet
Singh to Sarabjit Singh.

I, Malkit Kaur w/o Harvinder
Paul R/o H.No 4260/9, Bouli wala
Mohalla, Kartarpur Distt.
Jalandhar, Punjab (India) declare
that Malkit Kaur and Malkeet Kaur.
Both names are me and my correct
name is Malkit Kaur .

I Nirmal Singh Johal S/O
Gurmeet Singh R/O H.no 1274, Fair
Land Colony Fatehgarh Churian
Road Amritsar Have Changed My
Name From Nirmal Singh Johal To
Nirmal Singh.

I, Karanraj Singh S/O Jaswant
Singh R/O H.No.509,New
Amritsar,Amritsar,Punjab  have
changed my name from Karanraj
Singh to Karanraj Singh
Mangat.Concerned note. (kamal)

I, Suraj S/O Joginder Mohan
R/O H.no. 54, Barkat Enclave, Kot
Sadiq, Jalandhar, Punjab Have
Changed My Name From Suraj To
Suraj Sidana. All Note.

I, Mohamad Saleem S/O
Mohamad Yameen R/O H.no. Fm-
135, Shri Laxmi Narayan Mandir,
Model House, Jalandhar Have
Changed My Name From
Mohamad Salim To Mohamad
Saleem. Please Note All Concern.

I, Rehana Parveen W/O
Mohamad Saleem R/O H.no. Fm-
135, Shri Laxmi Narayan Mandir,
Model House, Jalandhar Have
Changed My Name From Rahana
Parveen To Rehana Parveen.
Please Note All Concern.

Change of Name

I, Karanvir Singh S/O Dilbagh
Singh R/O Vpo Jagdev Kalan

Tehsil Ajnala Amritsar Have
Changed My Name From Karanvir
Singh To Given Name Karanvir
Surname Singh.

-
Change of Name

I, Rakesh Kumar Jaryal S/o
Swadesh Singh R/o Village Haler
Janardhan, PO. Mehtabpur, Distt.
Hoshiarpur, Punjab, India have
changed my minor daughter’s
name from Purva to Purva Thakur.
All concerned please note.

I, Simranjit Kaur W O Harpal
Singh R.o.ramdiwali Musalmana
Amritsar Have Name Of My Minor
Daughter Bhavreet Kaur Saini To
Bhavreet Kaur.

I, Ajwinder Singh S/O Baldev
Singh R/O H.no.1468, Gali Gobar
Gas Wali Kale Ghanupur
Chheharta  Amritsar Have
Changed My Name Ajwinder Is My
Given Name And Singh Is My
Surname.

I, Rajwinder Kaur W/O Harpal
Singh R/O H.no.10/611, Gali No.1,
New Anteryami Colony Near New
Flower Public High School
Amritsar Have Changed My Name
From Rajwinder Kaur To Raj Vinder
Kaur.

I, Baljit Kaur W/O Daljit Singh
R/O Village Jamali Wala,Po
Makhu,Teh Zira,Ferozepur Have
Changed My Name From Baljeet
Kaur To Baljit Kaur.

I, Sushil Rani Alias Sheel Rani
W/O Kewal Kishore 19-g, Bhalla
Colony Near 2nd Park Bhalla,
Chheharta Amritsar Have Changed
My Name To Susheel Rani.

1, Diljeet Kaur W/O Inderjit Singh
Resident Of H.no-534, Kirpa Nagar
Naraingarh  Chheharta  Distt
Amritsar 143001 Have Changed My
Name From Diljeet Kaur To Daljit
Kaur.

|, Anu Kathuria Alias Anupama,
Wife Of Rajiv Kathuria, R/O Hno-
306/19, Lane No 5, Golden
City,Meerankot Chowk, Amritsar,
Has Changed My Name To Anu
Kathuria.

I, Gurnam Singh son of Piara
Singh resident of Vill : Joeke, PO :
Prit Nagar, Ajnala, Amritsar,
Punjab - 143110 hereby declare
that the name of my Wife has been
changed from Smt Verinder Kaur
to Varinder Kaur vide Affidavit
dated 22/01/2024 at Amritsar.

I, Gujjan Singh son of Charan
Singh resident of Vill : Dudhala,
PO : Talwandi Dosandha Singh,
Amritsar, Punjab - 143502 hereby
declare that the name of my Wife
has been changed from JASBIR
KAUR to BALJIT KAUR vide
Affidavit dated 22/01/2024 at
Amritsar.

1, Sukhwinder Singh s/o Sarwan
Singh r/o H.No.40/A Ward No. 4,
Jain Colony Gardhiwala,
Hoshiarpur-144207, Punjab, India
have changed the name of my
minor son Sahil Age 16 years and
he shall hereafter be known as
Sahil Mehra. All Please Note.

1, Kamalpreet w/o Jaspal Singh
r/o VPO. Uggi, Tehsil Nakodar,
Distt. Jalandhar, Punjab have
changed my name to Kamalpreet
Kaur. All Please Note.

I, Mohamad Yameen S/O Abdul
Mazeed R/O Bhaguwala, Bijnor,
Uttar Pradesh Have Changed My
Name From Mohamad Yamin To
Mohamad Yameen. Please Note All
Concern.

I, Rajvant Kaur W/o Rajesh
Kumar R/o Mohalla Quilla, V.P.O.
Nurmabhal, Jalandhar,
Punjab,144039 changed name of
my minor Son Ritik aged 16 years
to Ritik Sokhal.

1, Jagdeep Kaur W/O Late Rohit
Kumar Luthra R/O Village
Khurampur , District Kapurthala
Declare That | Have Changed My
Minor Daughter Name From
Deepika To Deepika Luthra.

1, Jagdeep Kaur W/O Late Rohit
Kumar Luthra R/O Village
Khurampur , District Kapurthala
Declare That | Have Changed My
Minor Daughter Name From
Seerat To Seerat Luthra

I, Chetna W/o Manish Grover
R/o H.No. 4 Seth Hukam Chand
Colony, Jalandhar-144008 Punjab
have changed my name from
Chetna to Chetna Grover, after
marriage.(Surname as Grover).

I, Baljit Singh S/o Gurpal R/o
Sham Chaursi (Rural), Hoshiarpur,
Punjab-144105, have changed my
name and shall hereafter be
Known as Baljit Kumar Singh. All
Please Note.

I, Manpreet D/o Jeet Ram R/o
H.No. C 51, Trar Village, Trar,
Jalandhar, Punjab-144026. have
changed my name and shall here-
after be Known as Manpreet Kaur.
All Please Note.

1, Karamjit W/o Ajay Kumar R/o
Kothi No-1, Nath Cottage, New
Parkash Avenue, Kapurthala,
Punjab-144601. have changed my
name and shall hereafter be
Known as Roshni. All Please Note.

I, Avtar Singh S/o Gurmit Singh
R/o Village-Phambra, Bhunga,
Hoshiarpur, Bhunga, Punjab-
144210, have changed my name
and shall hereafter be Known as
Singh Avtar. All Please Note.

I, Harbans Kaur w/o Kulwant
Singh r/o Vill. Gorsian, Po.
Alampur, Tehsil Dasuya, Distt.
Hoshiarpur, Punjab have changed
my name from Harbans Kaur to
Kaur Harbans (Surname as Kaur)
All Please Note.

I, Sukhvinder Singh Hothi s/o
Jhalman Singh r/o VPO. Raipur
Rasulpur, Distt. Jalandhar have
changed my name to Sukhvinder
Singh. All Please Note.

1, Sukhdev Lal s/o Amar Nath r/o
H.No. 16, New Deol Nagar,
Jalandhar, Punjab have changed
the name of my minor son from
Kapish to Kapish Suman. All
Please Note.

1, Sukhdev Lal s/o Amar Nath r/o
H.No. 16, New Deol Nagar,
Jalandhar, Punjab have changed
the name of my Minor daughter
from Charvi to Charvi Suman. All
Please Note.

I, Gurpreet s/o Jaswinder
Kumar r/o H.No. 201, Kala Sangha
Road, Kot Sadik, Jalandhar-
144002, Punjab have changed my
name from Gurpreet to Gurpreet
Jassal. All Please Note.

I, Sudha Chopra w/o Kamal
Malhotra r/o H.No. 36, Urban
Estate, Phase-1, Garha, Jalandhar,
Punjab have changed my name
from Sudha Chopra to Sudha
Malhotra. after marriage. All
Please Note.

1, Sonu Sood s/o Dharampal r/o
H.No. 449/68, New Santokh Pura,
Jalandhar have changed my name
from Sonu Sood to Sonu Sonu. All
Please Note.

I, Jatider Singh s/o S. Jaggit
Singh r/o H.No. 212, Ranjit
Enclave, Near Lohar Nangle,
Mithapur, Jalandhar have changed
my name to Jatinder Singh. All
Please Note.

I, Baljinder Kaur W/o Sukhwant
Singh R/o Madhe Ke Road, Nihal
Singh Wala, Moga-142055, Punjab,
India have changed my minor
daughter’s name from Avijot Kaur
to Given Name: Avijot, Surname:
Kaur. All concerned please note.

I, Amritpal Singh S/o Hardial
Singh R/o Village Bijliwal, Tehsil
Batala, Distt. Gurdaspur declare
that Amritpal Singh & Amrit Pal
Singh is one and the same person
i.e myself. Concerned Note.

I, Gaurav son of Tarsem Lal
resident of ES-526/15, Gali No. 6,
Abadpura, Jalandhar, Punjab,
India have changed my name from
Gaurav to Gaurav Kailey. All con-
cerned please note.

I, Kumar son of Surinder Pal
resident of ES-526/15, Gali No. 6,
Abadpura, Jalandhar, Punjab,
India have changed my name from
Kumar to Kumar Kailey. All con-
cerned please note.

I, Parmjit Singh S/o Som Nath
R/o Village Chak Mallan Tehsil
Garhshankar, Distt. Hoshiarpur i
have changed my name from
Parmijit Singh to Paramijit Singh.

| Gagandeep Singh S/O Ranjeet
Singh R/O H-no 377, Celebration
Enclave Colony, Tarn-taran Road
Amritsar 143022 Have Declared
That Gagandeep Is My Given Name
And Singh Is My Surname.
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PUBLIC NOTICE

I, Jai Bahadur Singh s/o
Jatinder Bahadur Singh r/o House
No. 340 street no 16 krishna Nagar
, Jalandhar, Punjab Declare that
My wife Name Suruchi Singh
entered in my passport No.
22870471 But my wife correct
name is Suruchi Bawa

I, Promoila W/o Subash
Chander R/o H.No. B-1/1059, Street
No. 8, Kabir Nagar, Jalandhar,
Punjab declare that my son Vinay
is out of my control. | disinherit
them from my moveable and
immovable properties. | and my
family members shall not be held
responsible for any kind of deal-
ings done with them. All please
note.

I, Narinderjit Singh S/o Jagir
Singh, R/o Village Bhangwan, PO
Lakhanpal, District Gurdaspur.
Declare that on some of my docu-
ments my name is written as
Narinder Jit Singh. But my correct
name is written as Narinderjit
Singh.

It is Certified that Viday Devi
D/o Babu Ram, R/o VPO Baknour,
Tehsil/Distt. Pathankot. It is also
Known as Bindu Salaria. So that
Viday Devi & Bindu Salaria is a
same person.
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I, hitherto Known as Sonali
Daughter of Jaswinder Lal Wife of
Jaspreet Singh residing at H.No.
145, Datar Nagar, Jalandhar-
144001, Punjab, India have
changed my name and shall here-
after be known as Sonali Kaur.
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I, Amar Igbal Singh D/o Kuldip
Singh Labana R/o H.No. 33-L,
Model Town, Jalandhar Have
Changed My Name From Amar
Igbal Singh to Amar Igbal Singh
Labana. All Please Note.
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